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S.EC. REG. NO. PW -686
S/ CERTIFICATE OF FILING
s OF
AMENDED ARTICLES OF INCORPORATION

OO0

TO ALL TO WHOM THESE FRESENTS MAY COME, GREETINGS:

VLA LR R X R N

THIS IS TO CERTIFY that the amended articles of incorporation of the

PHILIPPINE BANK OF COMMUNICATIONS
[Amending Article VII thereof |

#!i_if.l__i‘l v A LYy Wy }'J}f.i- l_.tif.l’i‘I-J'i!J'J- A
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copy annexed, adopted on June 16, 2000 by a majority vote of the Board
of Directors and on August 4, 2000 by the vote of the stockholders owning
Or representing at least two-thirds of the outstanding capital stock, and
certified under oath by the Secretary and a majority of the Board of
Directors of the corporation was approved by the Commission on this date
pursuant to the provision of Section 16 of the Corporation Code of the
Philippines, Batas Pambansa Blg. 68, approved on May 1, 1980, Section 14
of RA 8791, and copies thereof are filed with the Commission.
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IN WITNESS WHEREOF, I have hereanto set my hand and caused
the seal of this Commission to be affixed at Mandaluyong City, Metro
Manila, Philippines, this @¥A day of April, Two Thousand One.
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AMEMDED ARTICLES OF INCORFORATIONM

OF THE

FHILIPPIME BANK 0: COMMUNICATIONS
(is amenden on sucqust 4, 200U)

FHOW ALI. MEM §Y THESE PRESEMTS:

Tnatl we, the undersigned. a majority of whon are residenis
oF the Friliupines, hawve this day wveluntarily &azeocizted
therseives  Tofeinsr Tor the purpose oF Toreing a cor-aratics

wider 1 laws of the Thilippines.

FiRsq -~ Yhe name oF the corporation shall e

tha

"EHTILIFPIME BAME OF COMMURICATIONS".
SECEMD — The objects and puFpéses for  which  this
i “rasl Ihe orimary purpose Tor which the cerporation is

Formssd Lf WD Tarsy on and engage in the Lisiness of

commeres il banking. to have and sxercise. Suuisct iAo ths laws of

4he Fhilippines. all powers. righis. privileges and atiributes of

& conmercial bank, and in the courss of iis Dbusinsss

and cperations. (As amended on June 20, 2000)

2. To do., conduct and transact genirally the business oF =
Fzial: Dank and %o do all things and exercise all sowars ang
pErtorm All Tunciicns whizh & barsk is authorized and smpowerod to
do, ezercise or pertorm undar an& by wirtue of the lawms o7 +the
Fhiliprines, or which 1t may be v law hersaTisr auvthorized +ao
do, exercise or partora: o receive geposits or money. deal in

commercial paper, to make logans theresn, lend moneEy on rEal OrF

parsangl property, discount hilis, notes or other coa-srocial
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' papers ang <o buy and sell securities, gold and eilver bt lion,
= ‘oreign .coine or bills of exchangs, and itoc do all thines in 15;;

paragraph set forih as such comaercial bank and in so Tar a3 is
L . rrneictent with *Me laws of the PhilZppine~. and rronsrally ity do
all such cther acts and things as shall sseam to ithe corporation

incidental or conducive to the attairqent of the abows obiscis

and pursoses, or any o7 them. as commercial Daniiz

i . =. 7o conduct a safe deposit hus ness., &nd In the condudt
ot said zafs deposir business o sitore and hold Tor otbers

EETrSOnaL BronErTy and eimurities with or withous

srd o maintain vaults and Gates and respectaszliss thersin Yor ihs

storage, sate-depositing and satekseping ©f perzsonal property and
securities. and 1o rent and hire such sates end rsspectacies 10
ok ~tters upot such teras and conditions as the corporaticn may desm

T savidabie;

£, T recgive eno care ToF fenEr depgsitad In rds L -
arising  Trom legactises. YOLURTErY and other trusis. &and i eiak
sSpEeias.  &F A6 any other manner: To &ct as  Arusiss  undEs  E0Y
mortgsgs or bonds issusd by any municipality. bady paiitic, or
B corporation, and to accept and execute any otner manicipal ‘or
corporate irust not inconsistent with law: 4o art &s transfer
zagant of aﬁ} corporation, and, in such capacity, o recﬁive and

- dishurse moneye. transter, register and execuis certivicazes g

as

ol

stack, bonds or ciher svidentces of indebtsdness, and I3 A&C
aaent oF &ny Corporeiion, Company o asﬁu:ia£1nn, foreian ar
dom=gtic, ar ot any individual within <he purposes of &
commarsial bBank: 1o act under :#e order of appointment oOF &Ry
court oF record as guardian, racEiUEf, trusiss or depositary OF -

the sctate of any minor. insane or weaw-minded parson, habitual

drunkard, er other incompeient or irrssponcible person, as

]
[}




assiones in Dankrupicy. &nd &% reci.ver and depositary o any
L=

moneys paid into court by parties of any legal procesdings and of

property of any kind that may be brought under tha _':Ltrj.'s.di::trlnn
gt sneogourd by prooze.lsgal  procesuinns: to ach as. tre  ssecuteor
67 any last will and testament whenever named in such last will
and tesstament, a. the executor thereoT; io act under afpointment
ef any court of competent jurisdiction as the administrator of

11 annszed or A% 1he

i

thie estate oT any decsased person with the w

acdminmisirator of any dscsased person when thers i=-no willy io

expoute any imgal trust tonTided to it by any gourt o record

o wAY person, sssociavion or corperatien Tor =he holding.
manaodment &nd asministration of any estate. real cor psrsonal,

and the renis, izsuss. and proiTiis thereofs 1o act a2 WaDAIING

ansnt, advicer, consaltant or administrator o7 Invesiment

martagEment, edwisory, and consultaney acecounts: o establish.
administer and mainTaln ONe of eoFe common  trust  Tondss cand

generalli.. to €o "1l Kinds o business - armitics or laus.

{fes amencged o oune I9, 1¥27) i

Z. To estadliehn,. maintain and conduct a Sranch oF Sranches

25 may be allowed und=r the laws of the Fhilippines.

6. T& buy and =ell or ctherwise negotiats sscurities, and
borrow mnn&} upon sscurities owned by +the Bank; to  acgquire by
purchase, and to invest in, hold, s=211 or otherwiss dispose oT
sharss of stock; bords. morigages and other securiiie€s. or .any,
interss® in gither. or anv cobligations or svidences of any oiher
carparations or corporations, domestic orF foreign, or the notes,
nonds, morigages or interest tﬁérein. or other cocbligations or

evidences or indebtedness OT any person or pErsconE anc while The
iy

~ gwnaer of such shares. stocks, bonds, notes, mortgages or interest

therein, or other gblications or evidences of indebtedness, 1o



exercise all the rights, powers and privileges of ownership including the right to
vote thereon or consent in respect thereof for any and all purposes; Provided,
howaver, that investments in shares and stocks shall at any time exceed thirty
per centum {30%) of the paid capital and unimpaired surplus; and for any
corporate purpose to borrow money, issue debentures, unsecured bonds, or
bonds secured by collateral trust or other morigage or mortgages upon, by
pledge of, any of its property or otherwise and promissory notes and evidences
of indebtedness of all kinds. (As amended on June 20, 1989)

7. To issue offer for sale. and sell options warrants of other
similar_instruments over share of its capital stock upon such terms and

conditions as the Board of Directors may determine. (As amended on June 20,
2000) Such options, warrants or other similar instruments mav be granted for a
maximum period of three (3) vears from the date such options. warrants or other
similar instruments become effective. (As amended on August 4, 2000)

THIRD - The principal office for the transaction of business of this
corporation is to be located in Metro Manila, Philippines. (As amended on May
24, 1982)

FOURTH — The term for which the corporation is to exist shall be
extended for another fifty (50) years from August 23, 1989. (As amended on
June 21, 1988)

FIFTH — The names and residences of incorporators are as follows:

Name Residence

Sooyil K Shen ...........cccoceiveiiiicivvenveeeeoe. ... Manila, Philippines

Tsae-TsinLinn .....coooieiiimieiciiinenienc oo .. Manila, Philippines
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M Hual—Tuck ThHang sevesceanas sic-= Manila. Philigmines
. ilippine
firs. Tesi-Ming 'Chen o i desssmmnne Manila. Philiocines

M PR =YiEnm HO awsns s rs=ses Manila, Phalipoines

£14TH = The numbsr of the dirsciors of the COrporation shall
be €levan (11)and the nanes and rasicences of the di-

SSREFE wnd

are 1D BECVE URTLIi Lheir succossors are slected and ouali=is
T

o

» B8
pravices oy the Dy-—Lanz, ars ag fellpea. to wis: {.FtE —amdsd an
£ 3Tajded I

Jure 23, 2000)

iz Fezicdence

e shengizng T Wang cooosiiial, «»- Hongkonz

Pr. Sooyil K. SHEP coeeceans sseeenas HOMQkoNg

Fr. Yuna—Ming ERiel sssssnessoness =« HORQEDNG

A Baoar=hing Ta&n =eaainseia=s s2aa-a Hongkong

R e T T L e . mongksng
i R BT T a1 Fanils

SEVENTH - That the amount of capital swck of the Corporation 8 STX BILLION
FIVEL HUNDRED MILLION PESQS (P6.5 B) Philippine Cumency, 2nd the
sad capital siock s divided w0 gTYTY FTVE MILLION (AS,000,000)
commen shawes with a par value of ONE HUNDRED PESOS (P100.00) per share. (As amended

o June 17, 1997)

Provided further that no stockholders of any class of shares shail have or otherwise. be
entitled 1o any pre-cmptive nght o subscribe to, purchase or receive any class of shares of the
Corparation. ar parl therzof, whether issued from it unissued capital fimure increased i capital
sinck or its tremsury stock. Amy such shares mav atany time be issued, sold or dispesed of by the
Carporanion pursuant to the tesolution of its Board of Directors, w0 such persons and upon such
terms 25 the Soard of Directors may deem proper. without first offering such shares io existing
stockholders. (As amended on November 4, 1998)

EIGHT - To: amount of ihe said capital stock which has besn  3onually subscribad and
pud is TWO MILLION (P2,000,000.00) Pesos. and the following persoms have subscnibed md
paid for thix oumber of shares and smount of caphal‘steck 357 out after thes respecove pames;




Mame Fesidance He. of Amounit of Casital
Stock Subscribed and

Faid for

Tz=z=oe Trm e irim
Chengting T. Wang Hornakenag 5,000 F 500,000,080
Yung—Ming Chizs denglony |, |5, BGD Moy vty
Soovii K. Shen Manila 2,000 200, 000 00
Shou-Ming Tang Hongkong 5,000 S5O0 . 000 .00
Teso=fin Chow Honghong 1,000 100, 00G.C0
Tag=an Les Honghkong 1,000 100,000,750
Tsae-Tain Linn Manila Z50 2000000
Aual=Tuck Chang PManils Z30 29, 000.00
Teai=fiing Chen anila 200 20,009 00
Tee—Soong Wasg Heng konig 200 2000055
Pid<Yuan. tie Manila 100 10,000.¢C
TO T & L 20,000 PZE,000,000.C0
LA B L

MInTH — That @9l T.T. cinn Kas besh elecied =y  ire

SUbSCribers &S Treasursr oF this cofporation 1o act a= =ush until
fis suzzeszor i= duly slscied and qualifisd in accorcance with
the Ey-Laws, and &hat as such treasurer, he has been authorized
to receive for the corporation and to receipi in its name and all

subscriptions paid in by said subscribers.

TENTH = That no issusnce or transfer of shares of giock
27 *he corporation which would reduce the stock ounershntp ot
Filipino citizene to less fhan the perceniage of the cutstanding
capital ‘stock required by law to be uuned‘by Filipino citizens,
snall be aliowed or permitisd to be recorded in the books of the
corporaiion. This restiriciion shall be printed or dindwcatad in
all the certificate of strck to be issued by the corporation. {(As

amended on June 20, 15F5)



=

IM WITHNESS WHEREQF, we ha= hereunto set our hanas this 11th

o

day of Auwgust 193%.
{Sud.) Sroyii by Shen , i (Sed. Y dsar=T< 7. Linn .
({Sad.) Huai-Tuck Chang (Egd.) Tsai-Ming Chen

(Sgd.) Fei-Yuan Ho

SIGHED IN THE PREBEMCE OF:

{S5gd.) S.hA. Sclomon (5gd.) Jos=z Cabral

LUHITE: STATES QF AMERICA |

COMROREEALTH OF THE FRILIFPINES ) 8.5,

EZITYX CF MmaxsILA |

CH this 11N day of Auguest I1¥IF,. DeTors o & HMotarp
rubLia T Fonin the Caty of Manil+, perzonally; aotos el Mr.
Soovii K. Shen, Teag-Tsin Linn, Mr. Hoai-Tuek Chang, &r. Teal-
ming Chen and Mr..Fei-Yuan ko, known ¢ me to be the sams persons
whose namEs &sice subscribed and who erecuted ine within

instrument, a&nd each o7 them acknowledges to me that he Tresly

and wvoluntarily sxecuisd the sase.

ifl WITHESS WHENEOS, I have hersunioc sei my hand  and

atfixed my official seal the day and wyear last above wrizisn.

{Sad.) MARCELO P. KARAAM
Motary Fublic
My commicsion expires December Jlst, 1740

Doc. Ho. o8 q
Fage Ho. 7

Boor Mo. - NI

Series of 173%.
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COMMOHEEALTH OF THE FHILIFFIMES ) S.5.
ELITY oF RAHILGA |
T.7T.' LIMM, being duly sworn, deposes and says that on

the 11th day of July:1F39, he was duly elected by the subscribers
named in the Toregoing articles of incorporation as trzasursr of
the corporation to act as such until his successor has been duly
gflectad and gQuUaLiTiced in1a:cnrdance with the Py-Laws of the r,
corporetion. and that &3 such treasurer he was sutharizsd oy the
enkeoribers to =eceive Tor the corgoration all subscripiions p;ld
in by +4ne subscribers for the-cipital stock; inat Tor TWENTY
THOUSARD  (25.000) shares of siock, ThO MILLION (FP2,000,000.000
PESC®  have Seen actuslly subscribed, and that said iubsc*iptlnn_
o7 Fo.O0R.00C.00 have besn actually transterred %o him in  trusi

-4  veceived by him for ine benefii and to the crediit oF  the
sorcoration, and tha- &t lessi TWENTY {203) FERI-NT =7 the sntare
pumber of authorized shares of stock hes been subscribed and &t
least TWENTY EIVE (25%) PERCENT of the subscrigticn has bEan

actually paid to him.

{Sgd.) T.T. LIMN

SUNSCRIBED &MD SWORM +to before m- in  the city ot

manila, rChilippines, this 1lth day o7 August 19379, by Mr. T.T.

Limn.
{Sgd.) MARCELD F. KARASN
Matars Public
My commiszion gxpires Deceaber 31z, 1740
Coc. Mo.- 7% et g et

Fage MO. 7e
Baok MO. XI
Series of 1757-
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UMITED STATES OF ANERICA 3

COMPOHWESLTH OF THE PHILIFPIMES ) 8.8,

T g F maHILA )

.
-

L&

WE, +the undersignad, incorporators of the Fhilippine
Janwk ©F Communications, being “irst duly sworn, sever:zlly depose
and cav: that the Philippine Sank of Communicaiions is organized
with & capital stock of F2.000,000.00; and that Tull amcunt of

!

the gaoital has besn paid ur by ithe subscribers.

—~

Manila. Philiopines. Sugust 220 1

(Sgd.y S0O07II K. SHEN
{Sgd.) TSAE-TSIM LINM

{Sgd. ) HUAI-TUCK CHanG

(Zo= .3 TSAI-MIME C:Th
(2ad. ) PEL- AN RD

=
SUESCRIZED AMD SWORM %o DeTore m@ in the oil» of

Manila, rPhilippines. this Z2nd day of Aucust 1IF3F. by Mr. T.T.
[N ol
(Sqd.} MARCELD 7. KARAAH
Hotary Public

My coamission expires Descember Sist, 1740
Doc. Mg. 193
Faas Ho. 3
Sock M=, 21

Serie= OoT 193%7.




