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*E:: OF :5:5:
s AMENDED ARTICLES OF INCORPORATION ==
=T TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS: =22
N :":-E:
RN THIS IS TO CERTIFY that the amended articles of incorporation of the ==
== =5
B PHILIPPINE BANK OF COMMUNICATIONS =
s (Amending Articles VI & VII thereof) =S
= October 12 98 ==
== copy annexed, adopted ocn . by a =
- _‘::_' Ev np 4 OTl mléas ; * :—-'::
e majonty vote of the Board of Directors and the vote of the stockholders owning or =
-3}5 representing at least two-thirds of the outstanding capital stock, and certified under oath E.:.EEE
':‘:f:- by the Secretary and a majority of the Board of Di rectors of the corporation was approved E:';EE
WS by this Office on the o/ ?7 day of December nineteen hundred ==
:E. and _ninety-eight , pursuant to the provisions of Section 16 of the Corporation ==
::EE: Code of the Philippines, Batas Pambansa Big. 68, approved on May 1, 1980, and attached EEE:'_‘_-'
; E:- 1o the other papers penaining to said comoration EE:EE
s IN WITNESS WHEREOF, | have hereunto set my hand and caused the seal of this ‘:*';':--:5
-:EE Commission tué.ge affixed at Mandaluyong, Metro-Manila, Philippines, this_o2f 7"  day ==
=2 December i i s
R f = - in the year of our Lord nineteen hundred and_Ninety-eight . %
23 SONIA M. BALLO =2
R Director =S
s Corporate and Legal Department s
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AMENDED ARTICLES OFf INCORFPORATION
OF THE

FHILIPFINE EBAMK OF COMMUMICATIONS
' {As- smonded on November &4, 1936)

KHHY Al L MEM BY THESE PRESENTS:

That we, the undersigned, a majority of whom are residentis
of the Fhiligpines, hawe this day wvoluntarily a&associated
ovrselves together Tor the purpose of Torming a corporatics

under the laws of the Philippines.

FIRST = The name of the corporation shall be the

“PHILIFFINE BAMNK OF COMMUMICATIONS".

SECOMND = The objects and purposes Tor which this

corpoiration is formed sre:s - t

1. That the primary purpose for which the corporation is
formed d1s Yo carry on and engage in the Lisiness of expanded
comearcial banking, to bhave and exercise, susiject 1o the laws of
the Fhilippines, all powers, rights, privileges and attributes of
arn expanded commercial bank,; and in the course of its businsss

arnd npnratiuﬁi. (As amended on May ZT0, 1993}

2. To do, conduct and transact gencrally the business of a
cimmmercial bank and to do all things and exercise all powsrs and
perform all functicns which a bask is aunthorized and empowerad to
do, e#zeFcise ar pertorm under and by virtue of the laws ofF ithe
Fhilippines, or which i3 may be v law hereatisr au*horized 1o
b, ESXErcise or pertorms o receive deposits or money, deal in

commer-cial paper, to make loans therecn, lend money on  r2al oF

persondl property, discount bills, notes or other coamercial



e

papers and to buy and sell securities,; gold and silver b': lion,
Tforeign .coins or bills of exchange, and 1o do all things in tﬂ;;
paragraph s=set forth as such commercial bank and in =o fTar as is
rensiefent pith *e lawe of the Philippine-. and rPnerally o do
all such othe+ acts and things as shall seem to the corporation
incidental or conducive to the attair.ent of the above objiecis

and purposes, orF any of them, as commercial bank:

S= 1o conduct a safte deposit bus ness, and in the condoct
of said sate deposi business to store and hnid Tor others
personal property and sccarities with or without compensation,
arnd to maintain wvaulis and sates and respeciacles tharein vor ihe
storage, safe—depositing and satekeeping of personal property and
gecarities, and to rent and hirFe such saTes and respectacléﬁ 1o
gthers upon such terms and conditions as the corporation may deen

advinable:

4. To receive ano care Tor mangr deposited in trust.
arising Trom legactes, waluntary and other trusts, and Judicial
decries, or in_ any other manners to act as trustee under any
mortgage or bonds issued by any municipality, bedy politie, or
corpotration, and 1o accept and execute any other municipal -or
corporate trust not inconsistent with law; to act as transfer
agent of aﬁy corporation, and, in such capacity, to raceive and
disbursse moneys. tranafer, register and execute certificateszs of
stock, bonds or other evidences of indebtsdness, and @9 &ct #5
agent of any corporation, company or association, Tereign or
domestic, ar ef &ny individual within the purposss oOT a
comnercial bank: to act under the.urder of appointment or anhy
court of record as guardian, rneniVEﬁ, trustse or depositary o7
the esztate of any minor. insane or weak-minded person, habitual

drunkard, or other incompetent or irresponsible persocn, as

b -
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assignes in  bankruptcy, and as recr. ver and depositary of anwv
L]

moneys paid into court by parties of any legal proceedings and ‘of

property .of any kind that may be brought under the Jurisdiction

of =ny court by proosyclegal . procesviness to ach am: the erecuior 7

of any last will and testament whenever named in suech last will
and testament, a'v the executor thereot; to act under appointment
of any couwrt of competent jurisdiction as the administrator of
the estate of any deceased person with the will annexed or as the
administrator of any deceased person when there is-no  will; to
axecute any  legal trust tonfided to it by any court of recnrdl
o S person, assoclation or corporation for the huldihq,
management and adminigtration of any estate, real or personal,
and the rents, issues, and profits thereof; fo.act as mananing
afent . adwiser, consultant or administrator of inveatment
manageament, advisory, and consultancy accounts: +to establish.
administer and raintais one or more common  trust  funds+  and
gan@rall,. to do s1li kinds oFf trust business cermitted by law.

ths anended on June 20, 1989)

S« To establish, maintain and conduct & “ranch or branches

as may be allowsd under the laws of the Fhilippines.

&- To buy and sell or otherwise negotiate securitiss, and
borrow money uwpon securities owned by the Bank: to acqﬁire b
purchase, and to invest in, hold, sell or otherwiss dispose of
shares of stock, bonds, mortgaces and other securities, or any.
interest in either, or any obligations or evidences of any other
corporations or corporations, domestic or Toreign., or the notes,
bonde. mortigages or interest therein. or other obligations oF
evidences or indebtedness F‘i’ any person or persons anc «hile  the
wwner o7 suwch shares, stocks, bonds, notes. mortgages or interest

therein, or other obligations or evidences of indebtedness, to

(2
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exercise all the righti, [nwers, and privileges of ownership,
incliding the right to vote chereon or consent in respect thersof
for any and all purposes; Frovided, howevel, that investmentis in
snares and stocks shall at avwe-time exceed thisny per contom
(30%) of the paid capital and unimpaired surpluz: and Tor any
corporat: purpose to borrow money, issue debentures. wnsecured
bonds, or bonds secured by collateral trust or other mortgage or
mortgages uWwpon, by pledge of, any of its propertr or otherwise
and pooamissory noites and evidences of indabtedness of all kinds.

(Es amended on June 20, 178%9)

Y+ 'To exercise Lhe powers of investment houses as provided
in pertinent laws, to inu;it in the equity of non—-allied
undesirtaking and to own up to 100 o the equity of a fin;ncial
intermediary other than a commercial bank or a bank authocrized
to provide commercial banking serwvices. in accordance with

applicable loes~2nd regulations. (9% amended on | —"10; 1973}

THIRD = The principal officic Tor the transaction of
business of this™ corporation is to 7@ located in Metro HManila,

Fhilippines. (As amended on PMay 24, 1982)
FOURTH = The tersm Tor which the corporation Is to exist
shall be extended for another FIFTY (50) YEARS from August 235,

198%9. {(As amended on June 21, 1980-)

EIFTH = The names ond residences of incorporators are -as

Toallows:
Mame eaidence
Mir. Sooyii K. Shen cooocooidaicanis Manila, Fhilippines

P Tsae=Tsin LINN cisssssssscssscss Manila, FPhilippines



MAr. Hueai-Tuck Chang «..-.. anE ==« PMlanila, FPhilippines
FIr. Tsai-Ming Chen seesmnsscnuscons Manila, Philippines

NP PELVOEn HE .wemysmnss e Manila, Philippines

EIATH = The number of the directors of the corporation shall

be TFIPTEEN {15), and ihe names and residences of the directors who

are 1o serve until thelr successors are slected and qualified, as

provided by the By-Laws, are as follows, to wit: (As amended on

Fovember &, 1998)

Mame Residence

Dire Ehangting Te Bang ceeceasssass = = Hongkong

M. Booyii K. SHEN crose weeusnssaess Hong kong

M. Yung—Ming Chien «erseesancscs ==« Hongkong
M- ‘Shouw-Ming Tang «ieee- T SR «+« Hongkong
P TimpaMan Lee ool uiiinyrsy s = e Hongkong
o e T M T R ss=smsn Manila

SEVENTH - That the amount of capital stock of the Corporation is SIX BILLION FIVE
HUNDRED MILLION PESOS (P6.5 Billion), Phitippine Currency, and the ssid capital stock is
divided into SIXTY FIVE MILLION (65,000,000) comumon shares with a par value of ONE

HUNDRED PESOS (P100.00) per share. (As amended on June 17, 1997),

i

5 VTR TTHTY G ETN Propel

\E

stockholders. (As amended on November 4, 1998)

mms a5 th

EIGHT - The amount of the said capital stock which has been sctually subscribed and
paid is TWO MILLION (P2,000,000.00) Pesos, and the fallowing persons have subscribed and
paid for the number of shares and smount of capital stock set out after their respective names:

!

Lh



Mame Residence Ho. o1 amount of Capital
Stock Subscribed and

Faid for
it s E

Chengting T. Wang HonaKong S,000 F 500,000.00
Yung=Ming Chien Hﬂngkﬁﬁg , 5,000 500, 000.00
Sonyii K. Shen Fanila 2,000 200,000 .00
Shou—Ping Tang Hong kong 5,000 00, 000 . 00
Tso-Min Chol Hong kong . 1,000 100, 000.00
Tao—=Man Lee Hongkong 1,000 100,000,590
Teag-Tsin Linn Manila 250 29, 000.00
Huai-Tuck Chang Manila 250 25,000.00
Tsai—Ming Chen Manila 200 20, 000.00
Tee=Soong Wang Hong korng 200 20 000 00
Peil=-Yuan Hop Manila 100 10, 000.00
TOTAL 20,000 FZ,000,000,00
Wiy W

HIMTH = That Mr. T.T. Lina hae been elected by the
subscribers as Treasurer of this corporation to act as such until
his suzzessor is duly elected and qualified in accordance with
the By—Laws, and ihat as such treasurer, he has been authorized
to. receive for the corporation and to receipt in ite name and all

subscriptions paid in by said subscribers.

TEMTH = That no issuance or transfer of shares of stock
2T +1he corporation which would reduce the stock ownership of
Filipino citizens to less than ths percentage of the outstanding
capital stock required by law to be owned by Filipino citizens,
8hall be allowed or permitied to be recorded in the books of the
corporation. This restriction shall be printed or dindxcatead  in

all ithe certificate of stnck o be issued by the corporation. (As

amended on June 20, 19953



iM WITHMESS WHEREOF, we hié:oe hereunto set our hands this 11th
Lo}

day of August 193%.

(Sgri.) Scavii bn-Shen " . (Snd. 1, Taarn=T . Linn
{Sgd.) Huai=-Tuck Chang (59d.) Tsai-Ming Chen

(Sgd.) Pei-Yuan Ho

SIGHED IM THE PRESENCE OF =

(8gd.) J.A: Solcomon (8gqd.) Joze Cabral

UMITED STATES OF AMERICH ‘3
COMMOMWEALTH OF THE FPHILIFPIMES ) S.5.

B3 R i UF Mmoa NI LA ¥

On  fhis 1ith day of August 1937, before -= a hdotary
FPublic To and in the City of Manil+, personally appes~ed Pr.
Sooyii K. Bhenyg Tsae—Tsin Linn, Mr. Huai-Tuck Chang. Mr. Tsai-
Ming Chen and Mr.s=Pei-Yuan Ho, known tc me to be the same persons
whose names are subscribed and who executed the within
instrument. and each of them acknowledges to me that he fresly

and wvoluntarily executed the same.

IM WITMESE WHEKEDF, I have hereunto set my hand and

atfized my official seal the day anid year last above written.

(Sgd.) MARCELO F. KARAAM
Motary Fublic
My commizsion expires December 3ilst, 1940

Doc. Mo. 73
Fage Mo. e
Book Ho. - XI
Series of 1939.



UMITED STATES OF AMERICA ) i
a
COMMOMWEALTH OF THE PHILIPFINES ) 8.8.

CE T 1 8 MmaNilILla )

T.To LINM, being duly sworn, deposes and says that on
tha 11ith day of July:193%, he was duly elected by the subscribers
named in the foregoing articles of incorporation as treasursr o7
the cotporation to act as such until his successor has basen  duly
wlected and quasiTied in‘accnrdancn with the EBy-Lawa o7 the
corporstion, and that as such treasurer be was authorized by the
subseribers to receive Tor the corporation all subscriptions péid
in by +the subscribers for the-capital stoeck:; ‘that -for THEMTY
THOUSARD  (20,000) shares of stock, TWO MILLION (F2,000,000.00)
PESDS  have been actually subscribed, and that said subscription
af  PZ,000,000.00 have been actually transferred to him in  trust

“dt received by him for tie benefit and to the credit of the
corperation, and tha* at lesst TWENTY (2Z20%) FERL--NT of the entire
fnumbar of authorized shares of stock has been subscribsd and  at

least TWENTY KIVE (25%) PERCENT of the subscrijtion has  been

actually paid to him.

{Sgd.) T.T. LIMM

SUBSCRIBED AND SWORNM to before m- in  the city of
Wanila, Philippines, this 1ith.day of August 1939, by Mr. T-T-
Linn.
{Sgd.) MARCELD F. KARAAN

Hotary Public
My commission gxpires December 31zi. 1940

Doc. Mo.— 2% —
Fage Mo. i

Book Mo ®xI

Series of 1937.



= ~

UMITED STATES OF AMERICA i
COMMONMWEALTH OF THE FHILIPPIMES ) 845

= T R ¢ 0O F MANIL® )

WE, the undersigned, incorporators of the Fhilippine
Bank of Communications, being “irst duly sworn, severally depose
and say: that the Philippine Bank of Communications is organized
with & capita} etock of P2,000,000.00; and that fell amount of

T
the capital has been paid up by the subscribers.

Manila, FPhilippines, August 2Z2. 1939.

(Sgd.) SOOYII K. SHEM
(Sgd.) TSAE-TSIM LIMM
(3gd.) HUAI-TUCK CHAMG
(S594.) TSAI-MING CHEM

(Bqd.) PEI-vilaM HO

SUBSCRIBED AND SWORM to before me inm  the civw of
Manila, Fhilippines, this 22nd day of August 193%, by Mr. T.T.

Linn.

{Sgd.} MARCELD . KaARAAK
Hotary Public
My commission expires December 3ist, 1740

Dorc. Mo. 105
Fage Mo. 80
Boclk Mo A
Seriss of 193%-



