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. Republic of the Philippines
Secuities and Fvrhapans Cammician
L

EDSA, Greenhills, Mandaluyong
Metro-Manila

S.E.C. Reg. No, PW-686

CERTIFICATE OF FILING
OF

AMENDED ARTICLES OF INCORPORATION

TO ALL TO WH('M THESE PRESENTS MAY COME, GREETINGS:

THIS IS TO CERTIFY that the amended articles of incorporation of the

e PHILIPPINE 4ANK Ur: COMMUNICATIONS
(Amendini Acticvie VIT thereof)

copy annexed, adopted on May 28 S : by a
/. on Jun?‘ﬂ-‘.‘ : Tagl By .
e

najority vote of the Board of Directors and the vote o stockholders ¢ wning or
representing at least two-thirds of the outstanding capital stock, and certified under oath
by the Secretary and a majority of the Board of Directors of i\ie corporation was approved

by this Office on the i day of Septemb. r nineteen hundied
and Ninety-seven

. Pursuant to the provisions of Ser ion 16 of the Comporation
o - tiop 9
Code of the Philippines as Pambansa Big. 'l ] 7
ot the Phi u;ﬂ; i ,323}: Blg. 68, approved on May J, 1980, éldsmacﬁe{r
to the other papers pertaining to said comporation.

IN WITNESS WHEREOF, | have hereunto set my hand and caused the seal of this
Commission to be aHixed at Mandaluyong, Metro-Manila, Philippines, this /I day

of September . in the year of our Lord nineteen hundred and__ Ninety-seven.s

/fi;_ S

SONIA M. BALLO
Dirsctor
Corporate and Legal Department
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AMENDED ARTICLES OF INCORFORATION
OF THE

FHILIFPINE BAMK OF COMMUNICATIONS
 (As amended on June 17, 1997)

KMOW ALL MEM BY- THESE FRESENTS:

¢

That we., the under-igned. a majority of whom are resideni:
of Lhe Fhiliopines, have this da- wvoluntarily associated
onrselves  together for the puroose of Torming a corporatica

under the laws of the Fhillippines.

FIRST = The name of the corporation shall be b

"PHILIFFINE BAKMK OF COMMUNICATIONS".

SECOND - The obiects and purposes Tor wihich this
corprration is for oJ are: e, Ko s :

1. That the primary purpose for which the corporation is

Formed 1is  +to carry on and engage in the Ltasiness of expanded
o dag

- -

comne ‘ciai banking, to have and exercise, suasisct to the laws of
the FPhilippines. all powers, rights, privileges and afTtributes of
an  expanded commercial bank, and in the course of its businesss
arid ﬁﬁ@r&tiﬂﬁﬁ. (As amended on May 20, 19293)

2. To do, conduct and transact genuorally the busin=ss 0T a
comimereial bank and to do all things and exercise all jwasrs and

perform all functions which a bank is authorized and empowsraed to

da, exercise orF pertorm under and by virtus of the laws oF the
Chilippinez, ar Yhich it may be "« law hereafler avt*hol zed 1o

L3 . .
do, exercise or perform: Lo receive deposits or money,. ca3al Ln

commercial paper, to make loans thereon, lend money on s=zal oOr

person:l property, discount bills, notes or other cosmercial



L

papers and to buy and sell sect ities, gold and silver big lion,
foreign .coins or bills of exchanve, and to do all things in tﬂiﬁl
paragraph set fTorth as such commercial bank and in so Tar as 1w
crnsistent. with *he laws nf.thﬂ-”hilinnina'- gt omner «1ly tn do
all such other acts and things as shall seem to the corporation
incidental «or conducive to the attairaent of the above obiects

and purposes. or any of them, a5 commercial bankj

Te To conduct a safe deposit business, and in the conduct
of saidd safe deposis business to store and hnid Tor atiers
personal  property and securities with or  without compensation,
and to maintain vaulfs arnd safes and respectacles therein Tor ths
storage ., satTe-depositing and s;fEEEQping of personal property and
securities, and to rent and hire such safes and reﬁpactaclés o
others upon such terms and conditions as the covporation may deem

adwvisabley

A

4., To= rereive and care Tor mivey deposited 1in ftrust,
arising from legacies. voluntary and other trusts, and Judicial

decress, oF in any other manner; to act as  trusiee under any

mortgage or bonds issued by any municipa . ity, body ~ politic, or
corporation, and to accept and execute any other wminicipal -or
corporate  trust not inconsistent with law; to act as transfer
agent af mﬁy corporation, ard, in such capacity, to receive and
disburse moneys, transfer, register and executie certificates of
stock, bonds or other evids 225 of indebtedness, and 2 act as

-

agent of any corporation, conpany or association, foreign  or
domestic, oF of any individual within the purposes OT a
comnercial  banki; to act under the order of appointment or ainy
court  of record as guardian, receiver, trustes o, depositary Qe

the sstate of any minor. insane or weak-minded person, Rand tuwal

chirun kard, ar other incompetent or irc-esponsible person, as

FJ
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Amsioned in  bankruptcy,. and as recs:ver and depositary of any
moneys poid into court by parties of any legal proceedings and“nf.
property .of any kind that ms be brought under the .juriédictinn
geany Tieurd by prooo® legal - ";rﬁﬁdinqag to act ags ths. ereonioe.
of any last will and testament whenever named in such last will
and testament, a= the executor thereofs to act unc:r appointment
o'f '&ny court of competent jurisdict:on as the administrator ofT

the estate of any deceased person wi h the will annexed or as the

administrator of any deceased person when there is no will; to

exe o te any legal trust tonfided ‘o it by any court of record
ar ATy person, association or corporation for the holding,

management and administration of an; estate, real or personal .
and +the rents, issues, and profiis “hereof; to act as managing
aciEn b, adwviser., censultant or administrator of invesiment
management, advisory. and consultancy accountsy 1o  establish,
administer and maintain o = more common trusl Ffunder  cand
gamErally. to ﬁl =11 kinds of frust business asrmiwed o liw.

Cie amended on June 20, 178%9)

%. To estarlish. maintain and conduct a ranch_or branches

as may be allowed under the laws of the Fhilippines.

».  To buy and sell or otherwise negotiate securities, and
barron  money upon securities owned by the Banks to acqﬁire biw
purchase, and to invest in, hold, sell or otherpise dispose oT
shai 4. of stock, honds., mortgages and other securities, or any.
interent in either, o any ;bligat*una or evidences of any oOthar
corporations or corporations, domestic or Toreign, or the notsEs,
bonds., mortgages or interes' therein, or other obligations or
evidences or indebtednass 07 any person or persons anc while the
cwner of such shares. stocks, bonds, notes, mortgages or interest

therein, or othes obligations or evidences of indebtedness, to
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exercise all the rights., powers, and privile :3 o7 ownership,
including the right to vote thereon or consent n respect theﬁgnf.
Tor anv and all purposes; Frovided, howsvelr, that investments in
shoree and  stocks shall at ngf +ime vwoganst SR e w= Ly

(30%) of the paid capital and unimpaired surplus; and Tor anvy
corporats: purpose to borro s money, issus debentures, unsecursad
Emnhﬁ, or bords secured by collateral trust or other morigage o
mortgages Wpon, by pledge of, any of its property or otherwise
and praomissor: notes and evidences of indebiedness of all kinds.

(s amended on dJune 50, 198%)

To esercise the powers of investment houses as  provided
i pertinen Laws , to invest in the equity of non-allied
undartaking and to own up to 1V0HE of the equity of & Tinancial

intermediary ather than a comr=rcial banic or a bank author.ozed

Tt provide commercial . banking services, in accordance with
Applie 2 lags-and regulations. (AeE.aminded on b U0, IREEY
THIRD =~ The principal eoffies For the transzction of

business of this corporation is to e located "In Metre Manila,

Fhalippines., (&2 amended on May 24, 1982)

FOURTH - The +term for which the corporation iz ta exist

s

ahall e extended for another FIFTY (50) YRaRS fFrom  dAugust 25,

1#8%. (As amended on June 21, 198(-)

FIFTH - The names 0o residences of incorporators areg as

Tollowss

I @ me neslidence

M. SBooyii Ke Sheh casssdsasesssess Manila, Philippines

M. Tsae~T3in LINA ecasasansssnaraas Manila, Philippines

4



Pire Huad-Tusle Chang . catsoirvenine Manila, Philippinisa
Mire Tsai-Ming CHENY seaenmseneesesss Hanila, Philippines
Mr.. Peai-Yuap M0 w.eresnmsemmmanssrnw Hanikea, Philippines

== -

S5IXTH = The number of the directors of the corporation shall
bhe FLEVEMW (113, and the names and res Jences of the dirsciors wi
are Lo serve until their successors ore elected and gualified, as
provided |y the By-laws ., are as follows, to wit: (&% amendsd  oh

April 18, 1975)
Manie Fesidence

B Bheagting T. Mang ceceeueseuse s Honglong
M Boopld K. ﬁhmé ] e et e IR RESTYG
Mire Yong=Ming Chien <.sseianessssesn HORgkong
M Shot=MEng. TANY swnewsam=essnss s HogloHg
Mre THROMAD LL8EE e mwws s wm s wwns wes  HOGGKONTG

5 L T T I o e Mandidia

ZEVENMTH - That the amount of capital stock of the
Gorporalicn i SIX BILLION'FIVE HUNDRED MILLION PESOS (P6.5 By Bnilipmine

Lurrency, and the said capital stock is divided indto SIXTY FIVE

FiLLION  £65,000,000) common,  shares with a par valy, of OHE

FILIMDIRED PESOS (F100.00) per share. (As amended on June 17, 1997)

.
-

EIGHT ~ The amount of the said capital stock whi -~ has  beon
actuallsy subseribed. and padid s TWO MILLION (PRO000 000 00)
Fesos., and the fTollowing persons have subscribed and paid for the
mumber of shares and anount of capital stock set out after their

Fespedlive nodguoss



Blames Fesidence Mo, ofF Amount of Cap . tal
Stock Subscoriod and,
Faid for
s e e S S SR P R S
Chengting T. Wa. Hong Ko 5,000 F 500,000.00
urme-ring Chiied viong Koy Sa 0 #vy,;anhu
Booyii K. Shen Manila 2,000 200, 000,00
Ehmujhing Tarng Herg kg BL000 fﬂrﬁ,ﬁﬂﬁhﬁﬁ
Tao-Min Chow Heaghkong 1,000 100,000.00
Tao-Man Les Hongkong 1 2 D00 100,000,590
Taae-Tasin Linn Favila 230 25,000 .00
Huai-Tuek Chang Mla i la - 25,000 .00
Tgai—Ming Chen Manila 200 20, 000 .00
Twe-SBoong Wong Mg lzorg 200 a0, 000 .00
Pﬁi;Yuan Hes Mlaiiila 100 10, 000.00
Pl ik L 20,000 F2,000,000..00
STEIVIvIv] RNV RV VIV
MIMIH = That Mr. Ta.Ts Lion has bBeen elected By the

subscribaers as Treasurer of this corporation to act as such until

hig swctessor is duly elected and gqualified in  aceordance with

the By-laws,. and that as such treasurer, he has been —authowrized
to receive for the corporation and to receipt in its name and all

subscriptions paid in by said subscribers.

TEHMTH = That no issuance oF fransfer of shares 6f stock

af  the corpogration which wonld reduce the stock o "srship of
Filipino citizens to less thah the percentage of the ouatstanding
capital stock required by law to be owned by Filipino citizens,
shall be allowed or permitied to be recorded in the books of the
corporatiom Thus restriction shail be printed or ind. .ated in
all the certificate of strck to be issued by the corporation. (As

amended on June 20, 19%95)



IM WITHESS WHEREOF . wie hise hereunto set ouwr hands this 11,0

}"

d.y of August 193%9.

(5o, ¥y Breeis K. bhien . (Sad. Y, Teac=Te'n Linr
(5gd.) Huai—Tuck Chang (Sad.) Tsai-Ming Chen
{Sgd.) Fei—Yuan Ho

SIGMED IM THE PRESENCE OF»

(Bgd.) J.A. Solomo (Sgid.} Jose Cabral ;

UNMITED STATES OF aMERICA )

COFMMOMWEALTH OF THE PHILIFFIMNOS ) 5.5.

e e Sl O Ma®HILA )

('n +tHiz 11ith day of Adugust 1239, before == a hNotary
Fuebyl i ~= and in the City of Manils, per=wnal'y appeared Mif.
“oovii K- Shen, Tsae-Tsin Linn, Mr. Huai~Tuck Chang, Mr. Tsai-
Fling Chen and Me. “ei-Yuan Ho., known to me to be the same persons
whose neomes  are subscribed and who  executed T the within
instrument, and each of them acknowledges to me that ™ he freely
and wvoluntarily executed the same.

I JITHESS WHENREDF, I have hereunto set my hanc and
affized my official seal the day and year laﬁtléboue written .,

-

(5gd.) MARCELO F. KaRA&H
Hotary Fublic
My commission expires December 3lst, 1940

Doc. Mo PHE

Fage Mo 7Y

Eook Mo b i
Samries of 193%9.



UMITED STATES v: AMERICA J fi

as

a

COMMOMNWEALTH OF THE PHILIFFIMES ) ST

EETY B HAaMNILA )

T.Tw LIMM, being duly sworn, deposes and says that on
the 11th day of July: 1939, he was duly elected by the sub.cribers
naméd irn the forsgoing articles of incorporation as treasurer ov
the corporation to act as such until his suctessor has besn  duly
elected and quasitied in1accmrdmn¢@ with the By—-Laws of ihe
corporstion, and that as such treasurer he a5 authorized by the
subscribers to receive Tor the corporation .11 subscriptions p#iﬂ
in by the subscribers Tor the-capital stock; that for  TWEHTY
THOUSARD (20,000) shares of stock, TWO MILLIOHN (F2,000,000.00)
FESDE have been actually subscribed, and that said subgcriptimn.
of  F2,000,000.00 have been actually transferred to him in trust

- received by him for the benefi* »nd to the cradit of the
Grporasion. and that 1 lesst TWENTY (20) FER(--NT of thy entire
pumber  of awthorized shares of stock has been subscribed and  at

least TWEMTY FIVE (257%2) PERCENT of the subscrijtion has been

-

actually paid to him.

(Sgd.) T-T. LIM

SUABCRIBED AND SWORN to before m- in  the city of

-+ T

Manila, Pl lippines, this 1ith day of August 1932, by HRr. 2 e

Linrm.
{Sad.) MARCELD F. EARAAN
Motary Public
My Ccomnission expires December 3izl. 1940
Dass Bime 199 = 1

Fage Mo 79
Fook bMo. oL
Series of 1937.



A ("1 - . f: ~

UMITED STATES OF AFMERICA )
ot

COMMOMWEALTH OF THE PHILIPFINES ) 5.5.

X TY aF MAaANILA )

WE, the undersigned, incorporators of the Fhilipping
Bank of Communications, being “irst +~0ly sworn, saverally depose
andfgay: that the Fhilippine Bank o Communications is organized
with a capital stock of F2,000,000.00; and that Tull amount of

the capital has bsen pald up by the subscribers.

Manila, FPhiliopines, fugust 232, 193%9.

{Sgd.) SOOYII K. SHEM
(Sgd.) TSAE-TSIM LIMH
{5gd.) HUAI-TUCK CHANG
({So4.) TSAI-MING CHEM

{Ewd.) PEI-YUAN HD

SURSCRIBED AND  SWORM to before me -in . the ci'y of
Manila, Fhilippines, this 22nd day of August 193%, by Mr. T.T.

L.anm.

{Sgd.) MARCELO, . KaAR~AAN
Motary Fublic
My commission expires Decembs - Slst, 1240

Dioc. Mo 103
Fage Mo. 80
Boole Mea el

Eerrdes of 1939,
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Philippine Bank of Communications

216 Juan Lur= St, Manila, Philippines « P. 0. Box 934
Tel.No. 48 -~ 51 - Cable Address: “PBCOM"

July 25, 1887

CORPORATE & LEGAL DEPARTMENT
Securities & Exchange Commission
Mandaluyong City

GENTLEMEN :

Re : Amendment to the Articles of In- orporatian

As per your reguirements, we are pleased to -ubmit for your approval the
following documents relative to the Bank's amendment «f its ARTICLE SEVENTH of
the Articles of Incorporation, to wit:

Cover Shest;
Company's Information Data,
Articles of Incorporation as @amended on June 1985
Articles of Incorporation as amended on June 1997,
Secretary's Certificate,;
Directors’ Certificate;
Copies of the Certiiau of Increase of
Authorized Capitz of PBCom,
Copies of the Treasurer's Affidavit,
Copizas of Certification;
Bangko Sentral ng Rilipinas’ Certificate of Approval,
Audited Financial Statement for the years ended December 31, 1986 & 1385
Long-Form Detailec Financial Statement; and
. Resolution No. 97-35. 2

JTXTTT @0 ow

Thank you for your usual pror.pt attention.

"E{Luly yﬂurS]

'..—\.._\_H:-
MAURICE €. NUBLA
Corporgte Secretary

ek As stated,



Annax "D"

SECRETARY'S CERTIFICATE

KNOW ALL MEN BY THESE PRESENTS:

This i to certife-thal 8 the Reqf2- Manthly Meating of the Barrd of Diresfasa
of PHILIFPINE BANEK OF COMMUICATIONS held at the Board Room, 214-216 Juan
Luna Street, Binondo, Manila on May 28, 19397, the following resolution was
unanimously approved:

RESOLUTION NO. 97 - 34

"RESOLVE, AS IT IS HEREBY RESOLVED, That Article Seventh of the
Bank's Articles of Incorporation be amended as follows

SEVENTH - That the amount of ca: ital stock of the Corporation is
SIX BILLION FIVE HUNDRED MILLION PESQOS (P6,500,000,000.00},
Philippine Currency, and the said capital s'ock is divided into SIXTY FIVE
MILLION (65,000,000} common shares wita a par value of ONE HUNDRED
PESOS (P100.00) per share.”

IN  WITNESS WHEREOF, | have hereunto affixed my signature this
(N 25 587 in the Tity of Manila, Philippines.

p

1
MAURICE C. NUBLA, SVP -

Corporate \Secretary |}

SUBSCRIBED AND SWORNN to before me this JUN 23 1087, affiant
exhibiting to me his Community Tax Certificate No. 7585313E issued on February 28,
1897, 2t Manila.

i JACTY . MERQUE!
Doc. . g9 { + fii Sl s
Page No. i UNT! Sledin 311997
Book MNo. i PTR W.T2025012- 172197
Series of 1997, i A HILA

TIN NG, 122 -822-447



Annex “D-1"

SECRETARY'S CERTIFICA | -'
vNOW ALL MEN BY THESE PRESENTS:

oo This: is to-gertify that .21 tha Annuai.Stockholders: Maating of the=7HIL IPPINE
BANK OF COMMUNICATIONS held at the Capiz Function Room, Holivay Inn Maniia
Pavillion Hotel, Third Floor, United Nations Avenue, Manila on June 17, 1997, the
following resolution was un-iumously approvec.

#

RESOLUTION NO. 97 - 003

“RESO'.VE, AS IT IS HEREBY RESOLVED, That Article Seventh of the
Bank's Articles of Inco poration be amended as follows:

SEVEMTH - That the amount of capital stock of the Corporation is
Sl»  BILLION FIVE HUNDRED MILLION PESOS (P6,500,000,000.00],
Pt lippine Currency, and the said capital stock is divided into SIXTY FIVE
M_LION (65,000,000} common shares with a par value of ONE HUNDRED
PE30S (P100.00) per share.”

IN WITNESS WHEREOF, | have hereunto affixed my signature this

ILIN 25 1997 in the City of Manila, Philippines.

| ——

MAURICE C.\NUBLA, SVP .
Corporate Secretary |

SUBSCRIBED: AND SWORN to before me this _ JUN ¢ 31837 affiant

exhibiting to me his Community Tax Certificate No. ?585313E issued of Februaryr 28,
1997, at Manila.

D M. MARQUEZ
Doc. No, % P FJZ"L?
Pagé Nol. J e :s_ﬁBLN 34 19%7
Book No. 7 5312-12197
Series of 1997, s HtLﬂ

TIN NG, 122 -322-467



ANNEX “C”
DIRECTORS' C - {TIFICATE

KNOW ALL MEN BY THESE PRESENTS:

We, the undersigned, who cunshtut& a ma]c:-nty ot the m: « bers D‘f < Board of
Dlieciors uhj Carporale Secretary of-t il oI I ArnenicEti s 'H.r'-' ahy
certify that:

i The accompanying Amendec Articles of Incorporation embodying the

amendment to / ricle Seventh is a true and correct copy of the Amended Articles of
incorporation of the Philippine Bank of Communications (PBCom).

2. The said amendment to Article Seventh was duly approved by at least a
majority vote of the 3oard of Directors of PBCom at its meetings held on May 28, 1997 at s
principal office of the corporation.

3 The same amendment was likewise approvea by the affirmative vote of t e
stockholders owning and/or representing at least two-thirds (2/3) of the outstanding capi 3l
stock of the corporation at their meeting held on June 17, 1897.

IN WITNESS WHEREOF. We heraby set our hands this__ SJUN &> 53 it
Manila, Philippines.

Name Signature Com. Tax CzL/Date/Place

Ralph Nubla // ~ 5058032E/2-27-97/Manila
Chung Tiong Tay . r 1951623D/2-28-97/M 3 -1 ity
Anthony Q. Chua “""15 L H, L gfx’éifiﬂ-'i'-w ~1897185/2-24-97/Mar a
Luy Kim Guan q;*i_ : / 7451/2-28-97/Manila
Leoncio Chungunco ) /__r_‘,i_z"_'f’ ﬂ_,:_ _M# :‘“‘ £.53006E7/2-20-87/Q.C.
Ralph Nubla, Jr. ""_"“JT C T Nt }Ln 50580322/2-27 -97/Manila
Johnny Perez // , z 1021103/2-14-97/Paranague

Henry Y. Uy 7585691E/2-27-97/Manila

Carlos Chung Bunsit [ 168667 2/1:15-96/Meycauayan

Maurice C. Nubla (secretary) R \ 7585312E/2-28-97/Manila

SUBSCRIBED AND SWORN TO BEFORE ME this __ JUN -+ - |
affiants exhibiting to me their Community Tax Certificate Numbers abovestated.

Doc. No. __~~ Page No.
Book No. "W Series of 1997.

E‘fﬂpi PJBLIC

ML fos r 2ER 31,1997

PTR H,r‘ 1:5312 297
ILA

TIN Hu -.2.2 R22- 4&1



b

(®) Phiippine Bonik of Communicat *
ilippine Ban munications :
214-216 JUAN LUNA 5T,, BINCNDO
MAMNILA, PHI! 'PPINES
;:.r--_.._g AOPHEn PR e S e e . PR fractet Wl BETERS N INTENMAT U MAL CoONESAD & AT 0L Cos ..

N BEPLYING PLEASE QUOTE INITIALS

CERTIFICATION

That on May 28, 1997, the Board of Directors of the Philippine
Bank of Communications approved a 135% stuck dividend equivalent to
ELEVEN MILLION THREE HUNDRED TWENTY NINE THOUSAND ONE
HUNDRED SIXTY EIGHT & 95/100 (11,329,158.95) SHARES of stock
worth ONE BILLION ONE HUNDRED THIRTY TWO MILLICN NINE
HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED NINETY FIVE
PESOS (P1,132,916,895.00), Philippine Currency, has been actually
subscribed and that of the said subscripticn, ONE BILLION ON
HUNDRED THIRTY TWO MILLION NINE HUNDRED SIXTEEN
THOUSAND EIGHT HUNDRED  NINETY FIWVE PESOS
(P1,132,916,895.00), Philippine Currency.

That the said dividend shall ba .ui-ibuted to all stockholders of the
bank as of the reccid date as maybe <pproved by the Bangko Se~tral nq
Pilipinas, Securities & Exchange Commission, or other pertinent agzncics
in accordance with the rules and regulations of the aforesaid agencies.

Manila, Philippines. 14 Ju'y 1997.

MAURICE C. NUBLA
Corporate Secretary

5-GE TAFP



COMPANY DATA MAINTENAMNCE FORM
GENERAL | BUSINESS | COMPANY RELATIONSHI® INFORMATION
IFOR CMSESTIE CoMEANAS OMLY )
SECNUMBER ! By Wi 1B 3 b v+ ot ¢ FOR BEC TO PAC Y. MAINTENANCE NO. - b 1 F 0 | YRANSACTION DATE 0 (N I o MR A
FILL-UP INSTRUCTIONS - Typa or print logibly. Light-shaded boxes are to ba flied up by tha SEC. Check appropriste boxes, T
FILL UP ONLY THOSE ITEMS FOR WHICH AMENDMENTS OR CHANGES ARE TO 8E MADE. Refar to the back of this page for & anal Instructions,
CIMBERT COMPANY AME (1ot momt toiys 5 ol : REETRICT USE BY OTHERS?
PHILIPPINE BANK OF COMMUNICAT [ONS _ ﬂ " “Mp j
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' CEATIFICATE OF FILING OF et

CERTIFICATE OF INCREASE OF CAPITAL STOCK
S.E.C. Reg. No. -PH-68

TOALLTO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS IS TO CERTIFY that the certificate of increase of capital stock of the

PHILIPPINE BANK OF COMMUN.CATIONS

as shares of ti.~ par velue of P . luﬂ-.ﬂﬂ. ever.... eachio Fﬁgﬂﬂﬁrﬂﬂﬁ uﬂ')ﬂ.-.ﬂﬁ
divided into ,$5,000,000 . (hares i the par valua of P 100,00 :
‘each, approved by a vote of the sharehoiders owning or representirig at least two-
thirds of the outstanding capital stock at a meeting held o . . June .7 - :
19.97 . ., certified to by the Chairman and the Secretary | the Stockholders’ meeting,
and a majority of tr’E:Buard of Directors of the corporation, was approved by thisDffice

onthe ... .. 20 "~ .day of ., -2Ptember = 19 97  igaccordance with
the provision of Section 38 of th. Lu;puratmn Code of the Fhui:pp-mes Baéq;
9 aof R.

Pambansa Blg. 68, approved on May 1, 880, anao’atlached to the ather papers pertam
ing to &ild cmpur'?] lgn.

IN WITNESS WHEREOQF, | hav ¢ 2reunto set my hand and caused the seal of
this Commission to be affixed at Mandu. ryong, Metro-Manila, Philippines this N ."?dav
ol .... Septemher. .. inthe year uf Our Lord nineteen hundred and ninety-

SONIA M. BL.7LO . ;-
Director b

Corporate and Legal Department o

II,I.. .-. | e {
A ‘.&-nﬁ@\jﬂl‘-" SO0

s ol

¥ e

LURE S R

e X “l-:k‘ R 'J.‘a:a!tfq'tf.‘l."'q.'t‘ ARG

WA &
A l‘i‘iﬁﬂt‘i't“i‘l’ﬂ RN




SEC Number PW-686
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MAYNILA, PILIPINAS

SUPERVISION AND EXAMINATION SECTOR

Office of the Deputy Governor

CERTIFICATE OF AUTHORITY

KNOW ALL MEN BY THESE PRESENTS:

This is to certify that pursuant to Monetary Beoard
Resoluiion No. 789 dated July 19, 19395, as amplified under Office
Order No. 57 dated August 10, 1995, delegating to the Deputy
Governcr, Supervision and Examination Sector, Bangko Sentral ng
Pilipinas, approval of amendment to the Articles of Incorporation
of hanks, that the -

AMENDMENT TO ..RTICLE SEVENTH OF THE
AMENDED ARTICZLES OF INCORPORATION
OF THE
PHILIFPPINE BANK OF COMMUNICATIONS

to wit;
—
Article Seventh - That the amount of capital stock of I~
Corporation 1is SIX BILLION FIVE HUNDRED? MILLION PE-
(P6.5B) Philippime Currency, and the said capital stock |is
divided into SIXTY FIVE MILLION (65,000,000) common shares
with a par value of ONE HUNDRED PESOS (P100.00) per share

as evidenced by the following documents:

-

a. Articles of Incorporation [(As amended dﬁ June 25,
1995) ;

b, Articles of Incorporation (As amended on June 17,
1997):

¢. Directors’ Certificate dated June 25, 19397;

d. Secretary's Certificate dated -June 25, 13587
certifying that the proposed amendment was
unanimously approved &Yy the Bank's Board of
Direclers. .

e. Treasurer's Affldavit dated July 14, 1997; and

£f. Certificate of Increase of Authorized Capital Stock
dated July 14, 13997.
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all stamped with the seal of the Bangko Sentral ng Pilipi
in accordance with law.

This Certificate is hereby issued to enable the
register the said amendment with the Securities and
Commission pursuant to Section 9 of Republic Act No.
amended

IN WITNESS HEREOF, I have hereunto set @y hand and
the official seal, of the Bangko Sentral ng Pllipinas

afftixad this éﬁ/hf{ day of July 1587.
Wi

ALBERTO N . REYES
Deputy overnor

nas, is

Bank to
Exchange
F30 as

caused
to be



CERTIFICATE OF INCREASE OF AUTHORIZED CAPITAL STOCK
OF THE
PHILIFPINE BANK OF COMMUNICATIONS i

KNOW ALL MEN BY THESE PRESENTS:

We, the undersigned, being majority of the Directors of the Philippine

Bank of Communications, a banking corporation duly organized under and by

virtue of the iaws of the Philippines, and the Chairman and Secretary of the
Annual Meeting of the Stockholders of the corporation hereby certify:

That at the annual meeting of the stockholders of the said corporation,
held on June 17, 1997, at the Capiz Function Room, Third Floor, Holicay Inn
Manila Pavilion Hotel, United Nations Avenue, Manila, a' which reeting
stockholders representing at least two-thirds (2/3) of the outstanding capital
stock were present in person or by proxy, the stockhoiders present by
unanimous vote, approved the increase of the corporation’s authorized capital
stock from TWO BILLION PESOS (P2,000,000,000.00), divided into TWENTY
MILLION COMMON SHARES (20,000,000), with a par value of ONE HUNDRED
PESOS (P100.00) per share to SIX BILLION FIVE HUNDRED MILLION PESOS
(P6,500,000,000.00), divided into SIXTY FIVE MILLION COMMON SHARES
(65,000,000), with a par value of ONE HUNDRED PESOS (P100.00) per share.

Il

That the stockholders present in person and by proxy representing
7 116,955 shares of stock or 84.8067% of the corporation’s total outstanding
capital stock of 8,391,977 shares were present at the said stockholders' meeting.

I

That at the said stockholders' meeting, the following rg@ciui:’on was
adopted by a unanimous vote of stockholders owning or representing more than
two thirds (2/3) of the issued and outstanding stock of the Bank, to wit:

RESOLUTION NO. 97 - 003

“RESOLVE, AS IT IS HEREBY RESOLVED, That Article
Seventh of ihe Bank’s Articles of Incorporation be amended as
follows:

SEVENTH - That the amount of capital stock of the
Corporation is SIX BILLION FIVE HUNDRED MILLION PESOS
(P6,500,000,000.00), Philippine Currency, and the said capital
stock is divided into SIXTY FIVE MILL!ON £5,000,000) common
shares with a par value of ONE HUNDRED PESOS (P100.00) per
share.” (As amended on June 17, 19397).

s’
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That a stock dividend of ONE HUNDRED THIRTY FIVE PERCENT
(135%) covering ELEVEN MILLION THREE HUNDRED TWENTY NINE
THOUSAND ONE HUNDRED SIXTY EIGHT & 95/100 (11,329,168.95) SHARES
worth ONE BILLION ONE HUNDRED THIRTY TWO MILLION NINE HUNDRED
SIXTE SN THOUSAND EIGHT HUNDREDR NINETY . FIVE PESOS
(P1,132,916,895.00) is declared to stockholders on record as of July 18, 199/,
or on such date as maybe fixed by the Bangko Sentral ng Pilipinas, Securities &
Exchange Commission, or other pertinent agencies, and said dividends shall be
distributed on August 18. 1997, or on such date as maybe fixad by the Bangko
Sentral ng Pilipinas, Securities & Exchange Commission, or other pertinent
agencies.

vV

That the amount of said increase of the authorized capital stock is FOUR
BILLION FIVE HUNDRED MILLION PESOS (P4,500,000,000.00) censisting of
FORTY FIVE MILLION COMMON SHARES (45,000,000), with a par value of
ONE HUNDRED PESOS (P 100.00) per share.

Vi

That of the increase of is FOUR BILLION FIVE HUNDRED MILLION
PESOS (P4,500,000,000.00), at least twenty five percent (25%) thereof, in the
amount of ONE BILLION ONE HUNDRED THIRTY TWO MILLION NINE
HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED NINETY FIVE PESOS
(P1.132,916,895 071}, Philippine Currency, has been actually subscribed and fully
Laid by way of *stuck dividends, and said strck dividends shall be alloted to
stockholders as of & record date to be detenriined pursuant to the rules of the
government agencies concerned.

Vi
That no fraction of a share shall be issued to a stockholder. That any
resultant fractional share shall be paid for in cash based on the par.yalue of One
Hundred Pesos (P100.00).To make one full share, the Chairman of ihe Board is
hereby authorized to consolidate such fractional share for future disposition
subject to the terms and conditions as the Board may deem for the nest interest
of the Bank.

VIl

That no bonded indebtedness of the corporation has u4€n created,
incurred or increased and the actual indebtedness of the corporatiu,: as of said
Stockholders' Meeting is P27,665,587,557.12.

LA

That the requirements of Section 3¢ of the Corpoi=tion Code ha= been
complied with. Zag , , 51 g
) wmgmm@fﬂmeW¢
* Subject to approval of the Bangko Sentral ng Pilipinas, Securities & Exchange
Commission, or other pertinent agencies.



IN WITNESS WHEREOF, We have hereunto signed this Certificate of
Increase of Authorized Capital Stock of the Philippine Bank of Communications
this 14 |ar at the City of Manila, Philippines.

et
PH NUBLA

Chairman

CHUNG TIONG TAY

Vice Chairman Vice Chairman

CL{/L/?" (‘LfL’L: :@M-— I /,-_,: {;‘{ :.;fh;'-l-"'_,.-*-."). \'-.:.____ 3
ANTHONY Q. ZHUA /EALFH NUBLA, JR.
Acting Fresident/Member / Treasurer/Member
/!
LECNCIO CHUNGUNCO JOHNNY P=REZ
Member Me;ﬁhar

RY'Y.
Member

Countersigned:

Fcae

\
| " , r_.'.-'
“—:I"".-l":‘;jh |..|-'IIIIII
MAURIQQ C. NUBLA
Secretary of the Stockholders' Meeting

o

RALPH NUBLA
Chairman of the Stockholders’ Meeting



REPUBLIC OF THE PHILIPPINES)

CITY OF MANILA } 8.5
TREASURER’S AFFIDAVIT
i RALPH NUBLA, J&., Filipine, of leg=: age, married, and with postal acdress at 214

216 Juan Luna Street, Binondo, Manila, after having been sworn in accordance wﬂh law do
hereby depose and say:

That I am the duly elected Treasurer of the Philippine Bank of Communications, a
banking institution duly organized and existing under and by virtue of the laws of the
Philippines, with principal office address address at 214-216 Juan Luna Street, Binondo, Manila;

That at the time of increase of the authorized capital stock of the corporation from
TWO BILLION PESOS (P2,000,000,000.00) to SIX BILLION FIVE HUNDRED MILLION
PESOS (P6,500,000,000.00), Philippine Currency, 1 was the Treasurer of the aforesaid
corporation and that as such Treasurer, I have been authorized by the subscribers to rective for
the corporation all the subscriptions paid in by the subscribers for the increase in capital stock:

That of the increase in the authorized capital stock of the corporation by FOUR
BILLION FIVE HUNDRED MILLION PESOS (P4,500,000,000.00), ELEVEN MILLION
THREE HUNDRFD TWENTY NINE THOUSAND ONE HUNDRED SIXTY EIGHT & 95/100
(11,329.168.95) SHIARES of stock worth ONE BILLION ONE HUNDRED THIRTY TWO
MILLION NINE HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED NINETY FIVE
PESOS (P1,132.916,895.00), Philippine Currency, has been actually subscribed and that of the
said subseription, ONE BILLION ONE HUNDRED THIRTY TWO MILLION NINE
HUNDRED SIXTEEM THOUSAND EIGHT HUNDRED NINETY FIVE PESOS
(P1,132,916.895.00), Philippine Currency, has been poid by way of stock diuidend subject to
approval | the Bangko Sentral ng Pilipinas, Secur‘es & Exchange Conuission, or other
pertinent agcncies

That no fraction of a share shall be issued to a stockholder. That any resultant
fractional share shall be paid for in cash based on the par value of one hundred pesos
(P100.00).To make one full share, the Chairman of the lioard is hereby autherized to consolidate
such fractional share for future disposition subject to the terms and conditions as the Board may
deem for the best interest of the Bank.

That at least TWENTY F!VE PERCENT (25%) of the increase in authorized capital
stock has actually been subscribed and fully paid by way of stock dividend.

Manila, Philippines. 1 July 1997,
a /" _.' i "H_“‘} {_ 'r
: RALPH NUBLAZIR.

Affiant

o

SUBSCRIBED AND SWORN to before me this JUL 14 1887 in the City of Manila,
Philippines, aff'[ant exhibiting to me his Community Tax Certificate No. iy
issued on RN at Manifa,

Doc. MNo. J[.Lla:: Page No. Ul
Book No. i Series of 1997,

.FfAIRRUEZ
UI'I'II ,fmrqul',?“}??
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