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SECURITIES AND EXCHANGE COIIISSION

Hanilia

CERTIFICATE OF FILING OF CERTITIC,TE
T LHCREAGE T CaPITAL 5T {5

TO &lL TO WHOM THESE PRESENTS MY COIE, GREETINGS :

THIS IS TO CERTIFY tiut, a certificate of increase of

capital stock of ths
PHILIPPINE BillK OF CQIMUNICLTIONS

frow ©&,000,000,00, divided into 20,000 shares of the par valug
of ¥100.,00 sucu toO LE;&DG,GUG.UG, divided into 25,000 shares 0%
the par value of 1100.00 ewcih, approved by a vote of the stock-
holders owning or repreeenting at least two-thirds of the subs-
epibed capital stodk 4t a meeting held on lMarcl 21, 1950, and
certifieﬂ to by the CuLalruan, £he Secpetary and a majority of
the Dircctors of the corporation, was filed in this Oifice on
the 15th day of Ducenber, nineteen hundred and fifty, in aecor=
aance with the provisions of Section 17 of the Corporation Liaw,
as amended, ané attached 1o the other papers pertuining to said
corporation.

IN WITHESS WHEREOT, I iwve hereunto set my hand and caused

the seal of this Cowuicsion to be affixed at Maiila, Prailipplhes,

this 15th day of Degcwexber, in the year of our Lord ninetesn

hundred and firfty, and of the Republic of the Puailpines, the

Fifth,
TFor the Cowuidssionser:
/&) Muriano G. Pineda
/t/ MARIANO G, PINEDA
Assiztant
-85EAL -

hﬂﬁ Doc. Staips Arlized,



PHTLIPPTNE BANK OF COMMUNTOATIONS
434 Dasmariﬁas, Manila

CERTIFICATE OF IIICREASE OF CAPITAL

WE, the undersigned majority of the Directors of
the PHILIPPINE 3ANK OF GGI{TGI‘TIG.&TIQE‘-TS and the Chairman
and Secretary of the regular annual (general) meeting
of the shareholders of said.Corporation, duly held at
the offices ol the Corporation on the 2lst day of March,
12950, at four o'clock, P. M., of said day, do HEKERY
CERTIFY :

a) That the authorized capital stock of the said
PHILIPPINE BANK OF COMIJUNICATIONS was duly and regularly
increased as hereinafter stated, at the regular annual
(general) shareholders' meeting aforesaid, and that the
requirements of Section 17 of fict 1459 as amended by fect
3581 of the Philippine Legislaturs have been complied
with.

b) That the amount of said increase of the pcapital
stock of said Corporation is the sum of £500,000.00,
divided into shares at par value of P100 each; that is,
to say, the said increase together with the previous
capital of P2,000,000.00 now makes a total capital of
P£,500,000,00.

¢) That the amount of said increase of capital is
fully covered by stock dividends in the sun of #000,000.00,
duly and regularly approved by the requisite vots herein-
after stated at the said reguler annual (general) share-
holders' meeting of said Corporation; that the said stock
dividends authorized fully covering increase of capital
aforesaid, are distributed as follows:

NAME RESIDENCE STOCK DIVIDEND AMQUNT
C. T. Wang Hongkong 375 B37,500.00
T. L, Chao Taipeh, China 375 P57,500,00
T. N. Les Manila 375 $37,500.00
Y. M. Chien Hongkong 375 P37,500,00
Cheng Ta Yung Taipeh, China 375 #37,500.00
K. Huang Menila 200 #25,000.00
Walter Yue " 250 $25,000,00
W. P. Hsu Cebu City 250 P£5,000.00
da Y. Shen Manila &50 $25,000,00
S. Y. Chang " 250 $25,000.00
Y. C. Soong Cebu City 250 i25,000.00
C. €. Chen Manila 250 P25,000,00
S. Chang Chungking, China 68-1/8 # 6,250,00
S. T. Huang Shanghal, China 62-1/2 ? 6,250,00
Chao Hsung

Yang Taipeh, China 62-1/2 2 6,250.00
Fi K, Liu Shanghei, China 62-1/2 2 6,250.00
Ao G Tsou - do - 50 ¥ 5,000.00-
H, H. Fan - do - 37-1/2 ? 3,7560.00
K. H. Wang Hougkong, China 37-1/2 ? 3,750.00
Y. 8. 8hih Peking, China 37=-1/2 £ 3,750,00

(Cont'd - p. & )



e

(Certificate of Increase of Capital - Phil.Bk. of Conmun, )

~
NAME RESIDENCE STOCK DIVIDEND AMOUNT
e Gy Chu Pgking, China 37-1/2 * 5,750,00
C. ¥« Haieh - do - 37-1/2 T 3,750,00
E. £. Lin Shunghal, China 37-1/8 P 3,750.00
P.F.Ramsay Lee - do 37-1/2 ¥ 3,750.00
TS Enp - do - 37-1/2 B 3,790,000
Jonvin TseHoan
Chwang - 40 = a7-1/2 ? 3,750,00
€. C. Pan - do - 37-1/2 ¥ 3,750.00
Evan Y.C. Chu Hongkong, China 37-1/2 2 5,750.00
Hen-Chen Pan Shanghai, China 37-1/2 B 3,750,00
B5. Y. Pu - do - - ab P 2.500.00
V. K. Les Peking, China o0 ' 2,500.00
F. P: Miao Centon, China 25 ¥ 2.500,00
P. L. Cliow Shanghai, Cidns 25 # 2,500.00
Y., Y. Wong - do - a5 £ £,500.00
€. S. Chu Wushih, Cliina 25 " £2,500,00
T. Cii Pgking, China £5 T £,500,00
L+ G+ Tou Shanghai, China 25 ¥ 2,500.00
L. W, Wang Chungking, China 25 i 2,500,00
Y. T. Chow Peking, Cuina £5 T 2,500,00
M. T. Chang Shanghai, China £5 = 2,500,00
T¢ J. DZ U.Ilg - dﬂ e 35 i“ E,EDD.DG
M. A. Hur Taipeh, China b & 2,500,000
Deviey Chia Hongkong, 25 * 2,500,00
N. Tchen agigon, Indo-China 25 i* 2,500.00
€. Taao Hankow, China 25 = €£,900,00
S. O, Yang Hongkong 25 i 2,500,00
T« L, Pan Shanghai 25 ¥ 2,500.00
C. K. T=sao - do - 25 i 2,900.00
Yu Peking, Clina 25 I £,5600.00
Hs Hs Les Hongkong 25  2,500.00
Hung-Nien :
Chwang Shanghai 25 ¥ 2,500,00
P. F. Wu - dg - 25 * 2,500.00
T- Gi YLI =t dD b 25 i: Q,E}Guim
M. K. Yu - do - 29 2 2. 500.00
50 Lares To00, +000.00

d) Tuan no bondsd indebtedness of the corporation has
been created, incurred, or increased.

€) That the corporation has no indebtednese except
deposits on the day of said meeting as per attached Report
of Condition of the Philippine Bank of Communications as of
March 21, 1950, marked as ANNEX "A"™, which forms part hereof.

) That the amount of stock represented at the general
shareholders meseting aforesaid was 18,700 shares of a total
of 20,000 shares issued and DutEt&Pdlﬁ&

g) That the vote authorizing the incoreuse of the
capital stock of sald Corporation was 18,700 shures voted
in favor of the same and no share voted against said
increase, and that the vote authorizing the stock divi-
dends above-mentioned was unanimous in said general

(Coent'd - p. 3)



e i
(Cextificate of Iucrease of Cupital = Puil.Ba., of Coamun.)
shiareholders meeting represented by shares nentioned in
paragraph (£) hereof. ’
IIT VITHESS WHEREOF, we hiave hereunto set our hants
thie 100L day lay 1950, in the City of Mauila, Puilippines.

/e/ Chengting T. Wang
/t. CHENGTING T. WANG

Director
/8/ Dihwa T. L. Chlao
f’t'-‘; TI Ll GI‘I&G
/8/ Cucupting T. Wung Director
/t/ CHENGTING T. WANG
Prooident & Chairman Je/ K. Husng
Jt/ XK. BHaang
/8/ T. P. Hernando Dircctor
/t/ 3. P. Hornando
Secretary Jel B, ¥, Cheng
SRS Y, Giehe
Dizgetor

IN THE FRESFHCE OF:
/s/ Bienvenido C. Custro /e/ Lorenzo E. Frez

REPUBLIC OF THE PHILIPPINES ) S.S.
CITY OF MANILA )

-BEFPORE e, & notary public in and for the City of
M:oiile, personally appeared -

1., Chengging T. Wung w/R/C# - casupted , Bec. 4(Ff) C.0.557

=« T.L. Cuao w/R/C# - do -

3. K. Huang w/I,/Ci#h-163306, dtd Manila, Feb.9, 1950
(A.C.R.7#241691, dtd ilurch 6, 1950, M.uila);

4. T Y. Cheng W/R/C#=-Bac...ted, Suve.4(f) C.4., 557,

5. 8.Y. Chang w/r/ci#Alo330s, dtd Munila, Feu.9, 1950,
(4.C.R.#2417681, dtd March 8, 195Gf.

6. J.P. Hernando w/R,;C#4167963, dtd., Feb.10, 1950, Manila.

known to me and to me known to bs the same persons who executed
the foregoing Ceritilicate of Iucrease of Cupgital of the Puil.
Bani of Cuw.upications, and they acknowledged the Same to be
thelr own Tree will and voluntary act and deed.

The persons who signed the above instrument furthermore
made oath to the truth thersof.

WITNESS sy hand and seal this 10uh day of May, 1850,

/8/ Alfonso V. Apcaoili
Hotary Puulic
Doc. No. 86 Until Decenber 31, 1951.
Ptte:_,u Ho. 19
Book Nv, III
Series of 1950,

TRUE COFY OF CRIGINAL/bee
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(Certificate of Increase of Capital -~ Phil.Bk, of €o.mun.)

5. Y. CHANG, of age and resident of the City
of Munila, after having been duly sworn to in accordance
with law, deposes and says:

Tiat he is the duly elected and qualified
Treasurer of the Puilippine Baunk of Co.luniecations,
a corporation duly organized and existing under the
laws of the Puilippines;

Tt 2500,000.00, the inerease in capital to
cover stock dividends declared by the Suareholders
of the corporation, represents undivided surplus
profits accumulated in reserve accounts as of
December 31, 1949,

IN WITNESS WHERECF, I have hersunto set my hand
this 10th day of May, 1950, in the City of M=iila, Phil-
ippines,

= i Gu&nﬂ
5. Y. CHLNG
Treasurer

/s/
74)

SUSCRIBED anc sworn to before me this 10tu day
of May, 1850, affiant having exhibited to me his
Rsg. Cert. Nu. A=-16330v, issusd at Menile on FellUETY
9, 1950,

/8/ Alfonso V. Ascaoili
Notary Puclic
Uutil Deca.ber 51, 19351,

Duc, Nu. B7
Pase No. 19
Boolk Ho. IIT
Seriee of 1950,



REPORT OF CONDITION
oF
PHILIIPINE BANK OF COIZfUNICATIONS
March 21,.1950 :

"ANNEZX "a"

ASBBETS
KGR R ok w0 e R o R 1 R o R LT o T W e e e L,lﬁ?,ﬁa?-ﬁﬂ
Cieoks and cther caesh 1tems coivvicvnsss i e S P e R w00 909 <58
Pus Trom Central Baux of the Philigpines wiie.v.. ol 10,965,006.42
Sk IX00N other bRl sayliiesiganenivssss T v A rEt e 4,261,561 .85
LOBRE BRd QI Stonnls ity s Y soe e e e el AR e R R £590,445.12
QUEPArBILE v inas Tna it a s e T A = S s 5,815,668.25
BiL18 pUCEHABEN « vnew snis s vas =) VA Bt o A ] DR e 97,974,085
CuStoneYs 13ability, AEoePhaAnCaE LD o in e tuine cameis s s . 076,856 .41
Investnent in bonds and ghares of SE00K . eews svonsvrens . 755,126.74
Customers l1iahility, tPUSE TECRipPED cvnveranvevssns & 3,159,960.20

Bunking house, furniture & fixtures, at cost

1§88 ampunt charged to OPerations .s..eeiscuieves ik 162,418 .21
QEher roal and chattel Droperty OWNSA .eeescesios ssosasa 427,6753.09
SRS ERBREE -y ciaise viaie iVin b s e iy iy A e Sigia 561 ,862.16
e e e e R R e b . $30,050,649,.43

LIABILITIES

Deposits:
Iidividual demend deposSits. ivessss ¥5,718,570,.39

Eu‘lﬂ'iﬂﬁﬂ dﬁpnsi tE LTI TR R T & w L,E%E,EEE.IT

Time certificates of deposit ...., o84 ,8B23,33
R B BRRES o hiise i s aly s s e e e
O3T1icers' and CerlifTi@d CiteBKB .ivieseianesiotsesones
Aeerued taxes, intaerest, 6lt. sescssan PR Rt gt
thlEI' liﬁbilitiﬁﬁ & 8 ® & B B & B L T T T R T T I T T T TR S R T T -
BEBETVD. TOY OORTINRCHGIBS s et binim vis v o.e s b s o sinne
UBpEEa]l SEO0K . o wwaseins saee s e d AT ST A
Bur};lus ® & & ® 3 & @ B B B 8 B @ 8 0 B B ® B @ ® B "o AR o @@ o Eoa @®oE R oE ® @@ @ W R
U‘lﬁi?idEd Prafits B % & & & & 8 @ 8 B 8§ % g & & E R R R R R ® ¥ & & & & @

CONTINGENT ALCCOUNTS

Uhused Coiu.ercial Letters of Craiit
Bille ¢f Collsction
Other Contin et Hecoants

TRUE COPY OF ORIGINAL /bee

.

£11,346,075.89

9,234,037 .08
13,755.683
152,239,687
2,465,514.87
5,100,000.,C0
2,000,000, 00
1,500,000,00
238,628 .11

«vs wul0,000,049 .45

$5,761,169 .29
555,599,387
497,387, 00



5. Y, CHANG, of age and resident of the City
of Mainlla, after having been duly sworn to according
to law, deposes and says: -

Tuat he is the duly elscted and qualified Troa-
surer ol the Philippine Bauk of Coumunications, a
corporation duly organized under the laws of the
Pailippines; that 5,000 shares of stock at the par
value of 100 each or ©500,000.00 representing the
increase in the capital stock of the Philippine Bauk
of Colounications, has hsen actually subscribed and
fully paid for by way of stock-dividend distribution;
that out of the surplus profits as of December 31, 1949
of ¥1,500,000.00, $500,000.00 has been actually trans-
Terred to the Capitel Stock Account to effect Such
stock-dividends; that at least 20% of the increass
in eapltal has been subscribed and at least 25% of
the subscription has been fully paid for.

Tha® this affidavit is being made in connection
with the Certificate of Increase of Capital of the
Philippine Bunk of Co.uunications, acknowledged be-
fors Notary Public Alfonso Agewolli, in Doo. Nu. E9
Puge Nu, 19, Book Nu, III, Serics of 1950, dated May
10, 1950, %o which it will be attached forming part
thersof,

IN WITNESS WHEREOF, I Lave hereunto set my hand and
affixed the seal of the Corporation, this 24th day
of Noveuber, 1950, in the City of Imaila.

REPUBLIC OF THE PHILIPPINES )
CITY OF MANILA ) B.S.

SUBSCRIBED aiiu sworn to before me this 24th day
of November 1950, in the City of Munila, Puilippines,
affiant having exhibited to me his Res. Cept. o,
A-163509 issued at Manila on February 9, 1950,

/s/ Jose P. Hernando
NOTARY PUBLIC
Df.lﬂl o, 801 Uﬁtil Ihcl 'Bl, 1950,
Pugs Nu. 356
Book Nuv. XI
Serics of 1950.

TRUE COFY OF ORIGINAL/ bce



PHILIPPINE BANK OF COMMUNICATIONS

MANILA, FHILIPPINES

frafa@Emk

ARTICLES OF INCORPORATION
AND

I

BY-LAWS

Incorporated August 23rd, 1839
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COMMONWEALTH OF THE PHILIPPINES
DEPARTMENT OF FINANCE
BUREAU OF BANKING
Manila

CERTIFICATE OF AUTHORITY

To ALL WHoM THESE PRESENTS MAY COME, GREETINGS

Under and by virtue of Section Nine and One-Half of
Act Numbered Fourteen Hundred and Fifty-Nine, as
amended by Aet Numbered Thirly-Six Hundred and Ten,
the proposed corporation to be known as

PHILIPPINE BANK OF COMMUNICATIONS

and to be located in the City of Manila, Philippines, is
hereby authorized under the laws of the Philippines, to
engage in the business of commereial bank,

Given under my hand and official seal in this City of
Manila, Philippines, thiz 15th day of August, in the year
of our Lord Nineteen Hundred and Thirty-Nine, of the
Commonwealth of the Philippines, the fourth.

(Sirned) FELIX DE LA COSTA
Acting Bank Commissioner

Seal: BUREAU OF BANKING
OFFICIAL
MANILA

i
£

l

.

2 and E.'C. Form No.- 10 MNo. B55E
COMMONWEALTH OF THE PHILIPPINES
Department of Justice
SECURITIES and EXCHANGE COMMISSION
o0o

To ANl To Whom Theze FPresents May Come, Greetings:

WHEREAS, Articles of Incorporation duly signed snd acknow-
ledged for the organization of the *PHILIPPINE BANK OF COM-
MUNICATIONS" under and in accordance with the provigion of Act
of the Philippine Commission Numbered Fourteen Hundred sand
fifty-nine, enacted March firat, nineteen hundred and six, as amended
by Acts of the Philippine Legislature, Numbered Fifteen hundred
and gix, Fifteen hundred and sixty-five, Sixteen hundred and thirty,
Seventeen hondred and fortyfour, Eighteen hmndred and thirty-four,
Eighteen hundred and ninety-five, Twenty hundred and three, Twen-
ty hundred and twelve, Twenty hundred and thirty-seven, Twenty
hundred and nine-two, Twenty-one hundred, Twenty-one hundred
and thirty-five, Twenty-four hondred and fifty-two, Twenty-seven
hundred and twenty-zight, Twenty-séven hundred and nine-two,
Twenty-nine hondred, Twenty-nine hundred and ninety-four Thirty-
five hundred and eighteen, Thivty-six hundred and ten, Thirty-seven
hundred and forty-one, Thirty-eight hondred and forty-nine and
Thirty-eight hundred and fifty, and Commonwealth Act Numbered
Two hundred and eighty-seven, were presented for filing in this
Commission on August 19, 1839, and a copy of which said articles
is hereto attached:

NOW, THEREFORE, by virtue of the powers and duties veated
in me by law, I do hereby certify that the said Articles of Incorpo-
ration were, after due ‘examination to determine whether they are
in accordance with law, duly registered in this Commission on the
23rd day of Avgust, Anno Domini, nineteen hundred and thirty nine.

IN WITNESS WHEREOF, 1 have
hereunto set my hand and eapsed the
seal of the said Commission to be affixed
at Manila, Philippines, this 23rd day of

Govr. Suan Aupust, in the year of our Lord, nine-
i teen hundred and thirty ning, snd of
20¢ SraMes the Commonwealth of the Philippines,

the fourth.

(83GD.) R NEPOMUCERO
Commissioner




ARTICLES OF INCORPORATION
OF THE

“‘PHILIPPINE BANK OF COMMUNICATIONS™

Knvow ALn MEN By THESE PRESENTS:

That we, the undersigned, a majority of whom are
residents of the Philippines, have this day voluntarily asso-
ciated ourselves together for the purpose of forming a
corporation under the laws of the Philippines.

Axp We Do HEREBY CERTIFY :

FIrsT.—The name of the corporation shall be the
“PHILIPPINE BANK OF COMMUNICATIONS".

SECOND.—The objectz and purposes for which this
corporation is formed are:

" 1. To do, conduct and transact generally the business
i of a eommercial bank and to do all things and exer-
' cise all powers and perform all functions which a
bank is authorized or empowered to do, exercise or
perform under and by virtue of the laws of the
Philippines, or whieh it may be by law hereafter
authorized to do, exercise or perform; to receive
deposits of money, deal in commercial paper, to
make loans thereon, lend money on real or personal
property, discount bills, notes or other commercial
papers and to buy and sell securities, gold and sil-
ver bullion, foreign coins or bills of exchange, and
to do all the things in this paragraph set forth as
such commercial bank and in so far as is conaistent
with the laws of the Philippines, and generally to
do all such other acts and things as shall seem to
the corporation incidental or conducive to the
attainment of the sbove objeets and purposes, or
any of them, as commercial bank,

b

To conduct a safe deposit business, and in the con-
duact of said safe deposit business to store and hold
for others personal property and securities with or
without compensation, and to maintain vaults and
safes and receptacles therein for the storage, safe-
depositing and safe-keeping of personal property
and securities, and to rent and hire such safes and
receptacles to olhers upon such terms and condi-
tions as the corporation may deem advisable.

To receive and care for money deposited in trust,
arising from legacies, voluntary and other trusts,
and judicial decrees, or in any other manner: to
act as trustee under any mortgage or bonds issued
by any munieipality, body politic, or corporation,
and to accept and execule any other municipal or
corporate trust not inconsistent with law; to
act as transfer agent of any corporation, and, In
such eapacity, to receive and disburse moneys,
transfer, regisier and execute certificates of stoek,
bonds or other evidences of indebtedness, and to

< act as the agent of any corporation, company or

association, foreign or domestic, or of any indivi-
dual within the purpoaes of a commercial bank: to
act under the order or appointment of any court of
record as guardian, receiver, trustee or depositary
of the estate of any minor, insane or weak minded
person, habitual drunkard, or other incompetent or
irresponsible person, as assignee in bankruptey,
and as receiver and depositary of any moneys paid
into court by parties to any legal proceedings and
of property of any kind that may be brought under
the jurisdiction of any court by proper legal pro-
ceedings; lo act as the executor of any last will and
testament whenever named in such last will and
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testament, as the executor thereof; to act under
appointment of any court of competent jurisdiction
as the administrator of the estate of any deceased
persen with the will annexed or as the administra-
tor of the estate of any deceased person when there
is no will; to execute any legal trust confided to
it by any court of record or by any Dperson, asso-
ciation or corporation for the holding, management
and administration of any estate, real or personal,
and the rents, issues, and profits thereof; and gen-
erally to do all kinds of trust business permitted by
law.

To establish, maintain and conduct a branch or
branches as may be allowed under the laws of the

Philippines.

To buy and sell or otherwise negotiate securities,
and borrow money upon securities owned by the
bank: to acquire by purchase, and to invest im,
hold, sell or otherwise dispose of shares of stock,
ponds, mortgages and other securities, or any in-
terest in either, or any obligations or evidences of
any other corporaticn or corporations, domestic
or foreign, or the notes, bonds, morigages or other
obligations and evidences or indebtedness of any
person or persons and while the owner of such
shares, stocks, bonds, notes, mortgages or interest
therein, or other obligations or evidences of indeb-
tedness, to exercise all the rights, powers, and pri-
vileges of ownership, including the right to vote
thereon or consent in respect thereof for any and
all purposes: Provided, however, that investments
in shares and stocks shall not at any time exceed
thirty per centum (307 ) of the paid capital and
unimpaired surplus; and for any corporate pur-
pose to borrow money, issue debentures, unsecured

7

bonds, or bonds secured by collateral trust or other
mortgage or mortgages upon, by pledge of, any of
its property or otherwise and promissory notes and
evidences of indebtedness of all kinds.

_Third.—'['he prineipal office for the transaction of
business of this corporation is to be loecated in the city of -
Manila, Philippines.

Fourth—The term for which the corporation is to
exist is FIFTY (50) YEARS from the date of incorpora-
tion.

Fifth.—The names and residences of ineorporators
are as follows:

Name Regidence
Mr. Soeyii K, Shen .....c0uns Manila, Philippines
Mr. Tsae-Tsin Linn ......... Manila, Philippines
Mr. Huai-Tuck Chang ........ Manila, Philippines
Mr. Teai-Ming Chen ........ Manila, Philippines
Mr. Pei-Yuan Ho ........00 Manila, Philippines

Stxth.—The number of the directors of the corpora-
tion shall be Seven (7); and the names and residences of
the directors who are to serve until their successors are
elected and qualified, as provided by the By-Laws, are as
follows, to wit:

Name Residence
Dy, Chengting T. Wang ........ Honglkong
Mz, Booyil K. Shen ... ciiis Manila
Mr. Yung-Ming Chien .......... Hongkong
My, Bhou-Ming Tang .......c.0. Hongkong
Mr. Tao-Nan Lee ....v..ovves s Hongkong
Mr. Tsae-Tain Linn . ..oecveaia Manila
Mr: Teo-in Show <o vy Honglong
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Seventh. — That the amount of the capital stock
of the said corporation is TWO MILLION PES0S
(P2,000,000.00) ; that the number of shares into which
gaid capital is divided iz Twenty Thousand (20,000) shares
of the par value of One Hundred Peses (P100.00) per

share.

Eighth—The amount of the said eapital stoek which
has been actually subscribed and paid is TWO MILLION
PESOS (P2,000,000.00), and the following persons have
subseribed and paid for the number of shares and amount
of capital stock set out after their respective names:

-— =

= Wa. of Amount of srplial

NAME Residence HEinres umﬁd::m;rri&nd
Chenting T. Wang Hongkong BO0O 500,000, 00
Yung-Ming Chien = 5000 |, 500,000.00
Booyii IL. Shen Manila 2000 w 200,000.00
Shou-Ming Tang Hongkong AGn0 ,» 500,000 00
Tso-Min Chow 73 1060 o 100,000.00
Tao-Nan Lee o 1000 o 100,0G0.00
Tspe-Tsin Linn Manila 250 o 25,000.00
Huai-Tuek Chang ¥ 250 i 25,000.00
Taai-Ming Chen 5 200 o 20,000.00
Tse-Soong Wong Honglong 200 s 20,000.00
Pei-Yuan Ho Manila 100 o 10,000.00

TOTAL | 20,000 | 12,000,000 00

Ninth.—That Mr. T. T. Linn has been clected by the
subseriliers as Treasurer of the corporation to aet a8 such
until his successor is duly eleeted and qualified in accord-
ance with the by-laws, and that as such treasurer; he has
been authorized to receive for the corporation and to
receipt in its name all subscriptions paid in by =aid
subseribers.

——
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IN WITNESS WHEREOF, we have hereunto set our
hands this 11th. day of Aupust, 1939,

(Sed.) Sooyii K. Shen (Sgd.) Tsae-Tain Linn

(Sed.) Huai-Tuck Chang (Sgd.) Taai-Ming Chen

(Sgd.) Pei-Yuan Ho
SIGNED IN THE PRESENCE OF:

(Sgd.) J. A. Solomon (Sgrd.) Jose Cabral

UNITED STATES OF AMERICA ‘[
COMMONWEALTH OF THE PHILIPPINES )ss.
CITY OF MANILA f

On this 11th. day of August, 1939, before me, a Notary
Public for and in the City of Manila, personally appeared’
Mr. Sooyii K. Shen, Mr. Tsae-Tsin Linn, Mr. Huai-Tuck
Chang, Mr. Tsai-Ming Chen and Mr. Pei-Yuan Ho, known
to me to be the same persons whose names are subseribed
and who executed the within instrument, and each of them
acknowledged to me that he freely and voluntarily executed
the same,

IN WITNESS WHEREOT, I have hereunto set my
hand and affixed my official seal the day and year last
above written,

(Signed) MARCELD P. KARAAN
Notary Public
My eommission expires December 31st, 1940

Doc. No. 98
Page No. T8
Book No, XI
HSeries of 1939,
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UNITED STATES OF AMERICA |
COMMONWEALTH OF THE PHILIPPINES |ss
CITY OF MANILA |

T. T, LINN being duly sworn, deposes and says that
on the 11th day of July, 1939, he was duly elected by the
subseribers named in the foregoing articles of incorpora-
tion as treasurer of the corporation to act as such until his
siceessor has been duly elected and qualified in accordance
with the by-laws of the corporation, and that as such trea-
surer he was authorized by the subscribers to receive for
the corporation all subseriptions paid in by subscribers for
the capital stock; that for 20,000 shares of stock TWO
MILLION PESO0S (P2,000,000.00) have been actually
subseribed, and that of said subseription P2,000,000.00
have been actually transferred to him in trust and received
by him for the benefit and to the eredit of the corporation,
and that at least 20% of the entire number of authorized
shares of capital stock has been subseribed and at least
259 of the subscription has been actually paid to him.

(S8igned) T. T. LINN

SUEBSCRIBED AND SWORN TO before me in the
City of Manila, Philippines, this 11th. day of August, 1939,
by Mr. T. T. Linn.

(Signed) MARCELO P. KARAAN
Notary Publie
My commission expires December 21st, 1040

Doe. No. 99
Page No. 79
Book Mo, XI
Series of 1939,
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CITY OF MANILA ]
COMMONWEALTH OF THE PHILIPPINES 'ss.
UNITED STATES OF AMERICA |

AFFIDAVIT

WE, the undersigned, incorporators of the Philippine
Bank of Communications, being first duly sworn, severally
depose and say: that the Philippine Bank of Communica-
tions is organized with a capital stock of P2,000,000.00:
and that the full amount of the ecapital stock has been paid
up by the subseribers,

Manila, Philippines, August 22, 1939,
Signed: BS00YII K. SHEN
e TSAE-TSIN LINN
i HUAI-TUCK CHANG
1 TSAI-MING CHEN
X PEI-YUAN HO

: SUBSCRIBED AND SWORN TO before me, in the
City of Manila, Philippines, this 22nd day of August, 1939,

(Signed) MARCELO P. KARAAN
Notary Publie
My commission expires December 21st, 1940

Doe. No. 108
Page B0

Book XI
Series of 1929

True Copy:
/ecpg B-22-39
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BY-LAWS

OF THE

PHILIPPINE BANK OF COMMUNICATIONS

ARTICLE I
HEAD OFFICE
The head office of the Corporation shall be at the
City of Manila, Philippines.
ARTICLE IT

MEETINGS OF SHAREHOLDERS
Section 1: Amnnual Meetings:

{a) All meetings of shareholders shall be held at the
head office of the Corporation,

(b) The annual meeting of shareholdera shall be held
on the Second Tuesday of the month of March, at four
o'elock in the afternoon.

(e} Notice of such meeting shall be mailed postage
prepaid, at least thirty days prior to the date thereof,
addressed to each sharcholder at his address appearing on
the hooks of the Corporation; and in addition thereto,
thirty days prior notice thereof shall be given by a publica-
tion in a newspaper published in the City of Manila.

{(d) Any sharcholder shall be allowed to vote either
in person or by proxy executed in writing signed by the
person represented.

This proxy shall be presented to the Secretary of the
Board of Directors before the meeting commences, and
shall only be valid for the meeting or meetings to which it
expreasly refers.

| ARSI SR S S | AR
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(e) At all shareholders’ meetings, voting shall be by
shares and not “per capita” unless the law provides other-
wise. Cumulative voting shall be used in the election of
the members of the Board of Directors,

(f) A majority of outstanding ecapital stock, repre-
sented in person or by proxy, shall constitute a quorum at
any meeting of shareholders; but less than a gquorum may
adjourn any meeting, from time to time, and the meeting
may be held as adjourned without further notice: Provided
there be a quorum at such meeting. A majority of the
votes cast zhall decide every question or matter submitted
to the sharsholders at any meeting, except when the law
provides otherwise.

Section 2: Special Meetings:

Special meetings of sharcholders may be called for any
purpose at any time by the Board of Directors or by the
holders of not less than forty per cent (409 ) of the shares
of the Corporation. Every such special meeting, shall be
called by mailing, postage prepaid, not less than ten (10)
days prior to the date fixed for such meeting, to each share-
holder at his address appearing on the books of the Cor-
poration, a notice stating the purpose of the meeting. Such
notice may be waived in writing.

The procedure of voting by proxy, computation of
votes, and quorum for such special meetings is the same as
that for annual meetings.

ARTICLE II1
DIRECTORS
Section 1: Number

All corporate powers shall be vested in and exercised
by a Board of Directors composed of Seven (7) members.

Section 2: Regular Meetings.

The Board of Directors shall hold a regular meeting
without notiee, on the first Tuesday of each month, at
three o'clock P. M. at the Head Office of the Corporation.
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Should the date anpointed for a regular meeting fall on a
legal holiday, the meeting shall be held at the same time on
the next suceeeding business day,

Section 3: Speeiol Meetings.

A special meeting of the Board of Directors mav be
called at any time by order of the President or a Vice-
President, or by the Secretary, on the written request of
any three members of the Board., Notice for such special
meeting shall be zent by the Seeretary to the registered
addresses of the Directors not less than twenty-four hours
{24) previous to the hour set for the meeting,

Section 4: Quorum.

A majority of the Directors shall constitute a quorum
at any meeting; bul a less number may adjourn any meet-
ing, from time to time, and the meeting may be held, as
adjourned, without turther notice, provided there he a quo-
rum at the meeting.

Section &: Vacancies,

Vacancies in the Beard of Directors shall be filled by
election or appointment made by the remaining directors,
and the person =¢ elected shall hold office until the election
of his suceessor at the next general meeting of stockhold-
ers. Whether any such vacancy shall or shall not be
filled shall be left to the diseretion of the Board of Diree-
tors.

Section 6. Directors’ Fees.

A fee of Twenty Pesos (P20.00) shall be paid to each
Director for attendance at any meeting of the Board of
Directors for each day of =ession.

Section 7: Choirman of the Board,

The President and the Executive Vice-Preszident of
the Corporation shall be the Chairman and Vice-Chairman
of the Board of Directors, respectively.

e
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Section 8:  Powers of the Board of Dirvectars shall be

as folloies:

a. To elect the President, the Executive Vice-Presi-
dent and General Manager, the Second Vice-President,
Manager, Treasurer, Cashier, Accountant and such other
officers as may be deemed necessary, and to fix their com-
pensation,

b. To supervise the izsue and transfer of certificates
of shares, and establish regulations therefor,

¢. To appoint and supervizse the apents and corres-
pondents and to designate the points where they are to be
stationed,.

d. To authorize the establishment of branch banks at
such places as will serve the interest of the public and that
of the banik.

e. To fix the rate of interest for discounts, loans and
overdralts in current accounts.

f. To pass upon all applications for leans, discounts
and eredits in eurrent accounts as well as important con-
tracts and agreements.

g, To pass upon all applications for leans on real
eatates.

h. To decide the disposal of securities on overdue
loans and overdrafts and to formulate procedure of collect-
ing and liguidating bad loans.

i. To authorize the purchase of real estale necessary
for its accomodation in the transaction of its business, or
gale of same.

j. To pass reports submitted by the General Manager
concerning the operation of the Bank and to submit same
to the general meetings of the shareholders,

k. Toexamine the accounts and statements sobmitted
by the management and the auditors, and to approve the
freneral balance sheet,
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L. To declare annually or oftener, in secordance with
such balance sheet and the state of the reserve fund, the
dividend to be paid to the shareholders.

m. To make, of its own motion, at any meeting of the
shareholders suggestions which it deems proper for the
advanlage of the Corporation.

B. To reguire bonds from employees of the Corpora-
tion when deemed necesary, and fix the amounts; but the
Board of Directors is authorized, if they consider it for
the best interest of the Corporation, to set aside an amount
which would otherwise be paid to the bonding companies as
premiums, ag a reserve for the Corporation to bond iis
employees,

0. To engage attorneys to handle the legal matters of
the corporation, either judicially or extrajudicially, and to
fix their fees either on a retainer basis or otherwise.

ARTICLE IV

EXECUTIVE COMMITTEE CF THE BOARD
OF DIRECTORS

Section 1: Membership.

The Executive Committee of the Board of Directors
shall consist of Three (2) Directors, composed of the
President, the Executive Vice-President and another mem-
ber of the Board of Directors to be appointed by the Pre-
sident or the Executive Vice-President. In the absence of
the President another Director shall be appointed.

Section 2: Dutiez and Powers,

The Executive Committee shall have and may exer-
tise, when the Board of Directors is not in session, all the
powers of the Board that may be lawfully delegated. The
Executive Commitiee may make rules for holding and
conducting its meetings, and shall keep minutes thereof,
such minutes shall be submitted at the next regular meet-
ing of the Board of Directors, and any action taken by the
Board with respect thereto shall be entered in the minutes
of the Board. All aets done and powers conferred by the
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Committee, from time to time, shall be deemed to be, and
may be certified as being done or conferred under author-

ity,
Section 3: Other Committces.

The Board of Directors may appoint, from time to
time from its own members, other committees of one or
more persons, for such purposes and with such powers as
the Board may determine,

ARTICLE V
OFFICERS OF THE CORPORATION
Seetion 1: O_ﬁ’ﬂ

The officers of the Corporation shall be: a President,
an Executive Viee-President and General Manager, a
Second Vice-President, a Manager, a Secretary, a Treasurer,
and Assistant Managers of domestic and foreign branches,
Cashiers, Accountants and Trust Officers. The Presi-
dent, the Vice-Presidents and Treasurer shall be directors
of the Corporation; the other officers may or may not be
directors. Two or more offices may be held by the same
person.

Section 2: Clerks,

The Board of Directors may delegate to the General
Manager authority to appoint and dismiss all or any clerks
and employees, and prescribe their duties and the condi-
tions of their employment from time to time and to fix
their compensation,

Section 3: Term of Offiee.

President or Chairman of Board of Directors shall
hold office for the term for which he was elected a Director,

ARTICLE VI
POWERS AND DUTIES OF THE PRESIDENT

The President or Chairman of Board of Directors shall
be the Chief executive officer of the Corporation and shall
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have and may exercise any and all powers and perform
any and all duties pertaining to the office of the President
or Chairman of Board of Directors or conferred or imposed
upon by these by-laws. He shall also have such other
powers and duties as may from time to time be assigned to
him by the Board of Directors or the Executive Committec.

ARTICLE VII.

POWERS AND DUTIES OF THE EXECUTIVE
VICE-PRESIDENT

The Executive Vice-President or Viee-Chairman of
the Board of Directors, in the absence of the President or
the Chairman of the Board of Directors, shall have full
' authority to exercise all the powers and perform all the
j duties of the President of the Board of Directors, He shall
be ex-officio General Manager and as such shall have the
following powers, to wit:

such orders and instructions to all the personnel and
. employees thercof from time to time as he shall deem
'r ]H'CIPIEI'.

(b) Execute all contracts entered into on behalf of
the bank and perform all other duties customarily incident
to his office,

l (a) Direet all the operations of the Bank and give

(e) Authenticate by his signature all administrative
acts and obligations and documents issued by the bank.

(d) Consider and pass upon applications for dis-
counts, loans and credits in current aceounts and report to
the Board of Directors in accordance with such rules as
the Board may from time to time adopt.

(e) Order institution and prosecution in the name
of the bank, all judicial proceedings that may be necessary
for the eollection of debts due to the bank and for the pre-
servation of its rights.

(f) Make recommendations to the Board of Direc-
tg;‘ii tn'l regard to transactions not provided for by these
statutes.

WS
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(g) Recommend to the Board of Directors the
appointment of all employees and servants of the bank,
except those to be elected by the Board of Directors.

(h) Supervise and direct the conduct of the emplo-
yees of the bank in the performance of their duties and
temporarily suspend for just cause those who are delin-
quent therein, with the exception of those elected by the
Board of Directors who can be suspended by the latter

only.

(i) Make such wisits of inspt_ectiun to the branch
offices of the bank as may be required by the Board of
Directors and address to the Board of Directors such

recommendations as he may deem proper relating thereto.

(j) Verify all balance sheets and sign his approval
of the same in the record of the bank.

(k) Be responsible for the faithful carz:ying' out of
all orders and directions of the Board of Directors m]d
such powers and duties as are speccifically enumerated in

his power of attorney.

ARTICLE VIII
POWERS AND DUTIES OF THE MANAGER

{1) The Manager shall be in charge of the active
hanking operation of the Corporation as may be preseribed
by the Board of Directors and shall perform such other
functions as may be assizgned to kim by the Board of
Directors or the General Manaper.

(2) The Manager shall be personally accountable to
the Benk for all eperations carried on beyond its powers
or contrary to law or the By-Laws and regulation of the

same,

{8) The Manager or perscn acting in his absence as
elsewhere herein provided, shall at all times be responsible
to the Board of Directors for the proper management and
aperation of the business and for the proper attention to
duty of all the personnel under his charge,
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ARTICLE IX
POWERS AND DUTIES OF THE TREASURER

The Treasurer must be a member of the Board of
Directors. He shall have the immediate control and
supervision of the Cashier and the Accountant, and shall
be responsible for their acts. He shall also perform such
other duties as may be imposed upon him by the Board of
Directors or by these hy-laws.

ARTICLE X
POWERS AND DUTIES OF THE SECRETARY

He shall keep accurate minutes of all meetings of the
shareholders and of the Board, and shall attend to the giv-
ing of all notices required by these by-laws to be given.
He shall be the custodian of the Corporate Seal, records,
documents and papers of the Corporztion. He shall per-
form such other duties as may be assigned to him, from
time to time, by the Board of Directors.

ARTICLE X1
POWERS AND DUTIES OF THE CASHIER

Section 1: The cashier shall:

{(a) Receive, keep, and have the custody of all
moneys, notes, precious metals, or valuables coming into
the bank,

{(b) Issue the proper receipts to persons, companies,
corporations, ete. who have deposited same,

{c) Produce all money notes, securities, precious
metals and other valuables in his custody,

(d) Cash all warrants, checks, bills of exchange and
credits of the bank.

{e) Collect all warrants, checks, bills of exchange
and eredits of the bank.

(f) Make a daily balance sheet for the President or
the General Manager,
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(g) Pay the employees of the bank every two weeks
or every month according to payrolls as prepared by the
Accountant and approved by the General Manager,

{h) Keep a cash book and cash auxiliary books or
records as may be prescribed in order to keep and show at
all times a true and efficient vecord of the ecash in his
charge or keeping.

(i) XKeep a record or file of any powers of attorney
or similar documents pertaining to his department.

(i) Perform such other duties as may be required by
the Board of Directors or the General Manager or Mana-
ger, or as circumstances may demand. In his absence,
however caused, or during any vacancy in the office of the
cazhier, his duties shall be performed by the officer or per-
son who may be designated by the General Manager or
Mansager or Treasurer, by and with the consent of the
Board of Directors.

ARTICLE XII
POWERS AND DUTIES OF THE ACCOUNTANT

It shall be the duty of the Aceountant to exercise the
customary duties of his position as chief of the Accounting
Department of the Bank., He shall have general supervi-
gion and direction concerning all accounting forma and
matters. He may prescribe from time to time such
aceounting regulations and forms a8 may be proper. He
shall furnish such information in all records or statements
with reference to the finances of the Bank as may be re-
quired by the General Manager, the Manager, the Board of
Director or the Auditors or as may be required to comply
with any law or regulations of the Government,

He shall efficiently supervise and operate the account-
ing system now installed and in operation in the Bank,
making all alterations or modifications only when and as
above indicated.

He ghzll have charge of the securities and documents
which may be deposited with or given or pledged to the
Bank to secnre loans or credit faecilities or oblirations of
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any kind, and shall securely keep the same in such place
or places as may be prescribed in the Bunk, provided that
the Board of Directors may designate any other officer or
employee of the Bank to perform his duty.

~ He shall keep all accounting records connected with
receipts or withdrawals of cash by customers or clients of
the Bank whether in current account, savings account,
fixed deposit or otherwise.

s He shall take charge of and exercise constant super-
vision over books of account having to do with the financial
condition or record of operations of the Bank.

He shall perform his dutiez in accordance with the
directions and subject to the approval of the General
Manager or person acting as such,

ARTICLE XIII
TRUST DEPARTMENT
Section 1: FEaxercise of Fidueiary Powers.

All fiduciary powers of the Corporation shall be eon-
duected through the Trust Department. The Trust Depart-
ment shall be divided into two divisions known respectively
as the Corporate Trust Department and the Personal Trust
Department. Al books and records of the Trust Depart-
ment shall be kept separte and distinet from the other
hooks and records of the Corporation.

Section 2:  Officers in Charge.

The Corporate Trust Department and the Personal
Trust Department shall be placed under the management
and immediate supervision of the General Manapger, who
shall cause the policies and instructions of the Board of
Directors, with respect to the trusts under his supervision,,
to be carried out, and supervise the due performance of
the trusts and agencies entrusted to the Corporation and
under hiz supervizion, in aecordance with the law and in
accordance with their terma,
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Section 8: Trusl Officers,

The Trust Officera and Assistant Trost Officers
appointed by the Board of Directors shall exercize such
powers and perform such duties as preseribed by these By-
Laws, or as may be assigned to them by the Board of
Directors and the General Manager.

Section 41 Authentication and Signature of Instru-

ments

All authentications or certificates by the Corporation,
as Trustee under any mortgage, either trust or other
instrument secoring bonds, debentures, notes or other obli-
gations of any corporation and all certificates as Register or
Transfer Agent and all certificates and trust ecertificates,
may be signed or countersigned in behalf of the Corpora-
tion by the President or Vice-President or General Mana-
ger or by the Secretary or any Trust Officer or Assistant
Trust Officer or by any other person appointed for that
purpose by the Board of Directors.

Section H: Securities and Invesiments,

The securities and investment held in each trust shall
be kept separte and distinet from the securities owned by
the Corporation and separte and distinet from those of
any other trust. Trust securities and investments shall
be held in the joint custody of two or more officers or other
employees designated by the Beard of Directors from time
to time,

Section 6: Trust Commitice.

There shall be a Trust Committee composed of not less
than three members of the Board of Direetors, the General
Manager, ex-officio and two others appointed by the Board
to serve, which shall have general supervision of the Trust
Department, the Trust Investment Committee, the deter-
mination of policies of such department, the investment of
the trust funds, and the disposition of trust investments.
The Trust Committee ghall have the power to consider and
gct upon such other matters relating to the administration
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of the trust held by the Corporation as shall be referred to
it by the officers in charge or by the Investment Trust
Committes. It shall alse have such other powers and du-
ties as may be conferred upon it from time to time by the
Board of Directors. The Trust Committee shall meet at
least once a month and shall make monthly reports to the
Board of Directors,

Section T: Trust Investment Commitice.

There shall be a Trost Investment Commitiee com-
posed of not less than five capable and experienced officers
of the Corporation appointed by the Board to serve daring
its pleasure, which shall be subject to the direction of the
Trust Committee, The aceeptance of all fiduciary accounts
shall be approved by the Trust Investment Committee and
the elosing out or relinguishment of all such accounts shall
be approved or rectified by such Committee. All invest-
ments of trust funds by the Trust Department of the Cor-
poration shall be made, retained, or disposed of only with
the approval of the Trust Investment Committee. Such
Committee shall, at least onee during such period of twelve
months, review all the assets held in cash and or fiduciary
account to determine their safety and current value and
the advisability of retaining or dispesing of them. Such
Committee may have such additional duties relating to the
Trust Department as may be preseribed by the Board or
by the Trust Committee. Such Committee shall keep mi-
nutes of all of its meetings. Two of its members shall
constitute a quorum for transaction of business. Subject
to the approval of the Board or the Trust Committee, it
may make such rules as it may deem advisable for carrying
out the policies of the Trust Department, the administra-
tion of Trust held by the Corporation and the investments
of Trust funds.

ARTICLE XIV
STOCES AND STOCK CERTIFICATE
Section 1: Transfer.

Shares of stock shall be transferable on the books of
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the Corporation, and a transfer book shall be kept in which
all tranafers of stock shall be recorded. Every perzon be-
coming a share-holder by such transfer shall, in proportion
to his shares, suocceed to all richts and liabilities of the
prior holder of such shares.

Section 2: Stock Certificates,

Certificates of stock shall bear the signature of the
President or the Vice-President and shall be eountersigned
by the Secretary or any officer appointed by the Board of
Direetors or the Executive Committee for the purpoze, to
be known as an authorized officer, and the seal of the Cor-
poration shall be engraved thereon. Each certificate shall
recite on its face that the stocks represented thereby, and
iz transferable only upon the books of the corporation by
the holder thereof or its attorney, upon surrender of certi-
ficate properly endorsed.

Seetion 8: Loss of Stock Certificate.

In ease of loss or destruction of any certificate, a du-
plicate may be issued, provided that the registered owner
of said share file a sworn statement of said loss or des-
truetion, and that after the publication of notice contain-
ing same in two local newspapers, one in English and one
in Chinese, twice a week for a period of two weeks, the
Board of Directors may, in its diseretion, direct the eancel-
lation of the lost certificate and the issuance of another in
its stead and may require a bond before such issuance.

ARTICLE XV
RESERVE FUND

Section 1. The bank shall accumulate and maintain
a reserve fund or surplus of not less than twenty per cen-
tum (2090) of its authorized capital stock issued, which
fund shall be subject to the same obligations as capital,
and shall be made up by carrying to such fund ten per
centum (10%:) of the net profits resulting from the opera-
tion of the bank before declaring dividends upon the eapi-
tal stock., The bank may creale an additional reserve fund
for the purpose of distributing dividends when the amount
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actually earned any year does not reach six per centum
(69 ) of the capital stock, but this fund shall not be applied
to the increase of the capital stock of the bank.

The bank shall keep a reserve at all times in the form
of lawful money of the Philippines or of the United States
in an amount equal to at least Eighteen Per Centum (18%)
of the agpregate amount of its deposits in current accounts
which are payable on demand and of its fixed deposits
coming due within thirty (30) days.

1t shall also at all times maintain a reserve equal in
amount to at least 5% of its lotal savings deposits, which
may be maintained in the form of lawful money of the
Philippines or of the United States or in bonds issued or
guaranteed by the Government of the Philippines or of the
United States.

Such bonds may be kept on hand in the vaulis of the
bank or may be kept in depesit with the Insular Treasurer
or with any fiscal agent of the Philippine Government
abroad. The bank shall have the right to collect the inte-
rest accruing on such securities and to substitute from time
to time other securities issued and guaranteed by the
Government of the Philippines or of the United States for
those already on deposit.

When and after the Reserve Bank of the Philippines
is duly established and organized in accordance with the
Commonwealth Act No. 458, all reserves of the bank
vequired by existing laws shall be maintained in accordance
with such Act.

ARTICLE XVI
DISTRIBUTION OF NET EARNINGS

Section 1: The profits or net earnings resulting from
the operations of the bank after deducting the expenses of
the administration, and after making proper provisions for
reserves to cover possible losses on loans and for other con-
tingencies, shall be disposed of as follows:

Not to exceed four per centum (4% ) to the members
of the Board of Directors, to be distributed in such manner
as the said Board may provide.
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The Board of Directors is empowered to further distri-
bute cut of the said net earnings such bonuses to officers
and employees of the bank as it may deem proper, not to
exceed Five Per Centum (59%) of such net earnings; pro-
vided, however, that should the extension of the operations
of the bank and the eonsequent inerease of its personnel
render such Five Per Centum (5%) of the net earnings
insufficient for the bonus of the officers and employees,
the Board of Directors may, in its diseretion, avail of such
an additional amount as will cover the insufficiency, which
additional amount shall not exceed Five Per Centum (57)
ol the net earnings.

ARTICLE XVII
WHEN AND HOW TO PAY DIVIDENDS

Section 1. Dividends may be declared annually or
oftener, as the Board of Directors may determine. If
the amount of net earnings available for dividend distribu-
tion does not exceed that reguired to pay an annual divi-
dend of Six Per Centum (6% ) it may be either distributed
or added to the reserve as the Board may see fit. If such
amount exceed Six Per Centum (6% ) per annum, the ex-
cess may be carried to the reserve or distributed in whaole
or in part, as part of the dividend, as the said Board may
deem best.

ARTICLE XVIII
FISCAL YEAR

The Fiseal Year of the Corporation shall be the ealen-
dar year.

ARTICLE XIX
EXECUTION OF INSTRUMENTS

Section 1, All agreements, debentures, mortgages,
deeds, conveyances, transfers, certificates, daciaratiuns, pe-
titions, schedules, accounts, affidavits, bonds, undertakings,
proxies and other instruments or documents may be gigned,
executed, acknowledped, verified, delivered or accepted in
behalf of the Corporation by the President, Vice-President
or the General Manager, or the Manager or, if in connec-
tion with the exercise of any of the fiduciary powers of
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the Corporation, by any of the said officers or by any Trust
Officers. Any such instruments may also be executed,
acknowledged, verified, delivered or accepted in behalf of
the Corporation in such manner and by such other officers
as the Board of Directors or the Exocutive Committee may
from time to time direct.

ARTICLE XX
RECORDS

Seetion 1. The Articles of Incorporation, the By-
Laws and the proceedings of all meetings of the sharehol-
ders, the Board of Directors, the Executive Committes, and
any other standing committee of the Board, shall be re-
corded in appropriate minute books provided for the pur-
pose. The minutes of each meeting shall be signed by the
Secretary or the officer appointed to act as Seeretary of
the meeting,

ARTICLE XXI
CORPORATE SEAL

The Seal of the Corporation shall consist of the follow-
ing wording: “PHILIPPINE BANK OF COMMUNICA-
TIONS, 1939, Manila, Philippines” and in the center there
shall appear the following Chinese Characters:

1T R X & & 3
ARTICLE XXII
BY - LAWS
Section 1. Tnspection.

A copy of the By-Laws, with all amendments thereto,
shall at all times be kept in a convenient place at the Head
Office of the Corporation, and shall be open for inspection
to all shareholders, during banking hours,

Section 2.  Amendments,

These By-Laws may be amended, altered op repealed,
or new ones adopted at any regular meetine of the Board
of Directors by a vole of a majority of the whole members.

e S
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Republic of the Philippines
Depa rtment of Commerce and Industry
SECURITIES AND EXCHANGE COMMISSION
Manila

CERTIFICATE OF FILING OF AMENDMENT
Q BY=LANS

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS IS TO CERTIFY that a copy of the amend-
ment to the by-laws of the

PHILIFPINE BANIKK OF COMMUNICATIONS
Amending Article III-Section 7 & 8(a),
Article IV-Section I, Articls V-Scction s i
Article VII - first paragraph and by in-
Serting & new article as Article VI(a)
adopted by the stockholdere owning or representing
at least a majority of the subseribed capital stock
on March 21, 1950, certified to by = majority of the
Board of Directors and countersigned by the Secretary
of the corporation, was filed in this OFffice on the
l5th day of October, 1950, pursuant to the provisions
of Section 23 of the Corporation Law, Act 1459, as
amended, and attached to the othsr papers pertaining
to said corporation,

IN WITNESS WHEREOF, I have hersuntc set my hand
and caused the seal of this Commission to be affixed
at M anila, Philippines, this 12th day of October, in
the year of our Lord nineteen hundred and fifty and
of the Republic of the Philippines, the Fifth,

For the Commissioner:

(8gd) Muriano G. Pineda
MAREANO G. PINEDA
e oo g Assistant
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AMENDMENT TO THE BY-LAWS -
OF THE
PHILIFPINE BANK OF COMMUNICATIONS

KNOW ALL MEN BY THESE PRESENTS:

That at a regular annual meeting of the share-
holders of the above corporation, duly and regularly
held at the City of Manila, Philippines, on the 21st
day of March, 1950, by a recsolution unanimously adopted
and confirmed by the sharcholders of said Corporation,
holding 18,700 shares of 20,000 shares, constituting
more than & majority of the subscribed capital stocl,
the By-laws of ths said Corporation were duly amended,
as Tollows:

By amending Section 7 and Section 8, subscction (a)
of Article III of said By~Laws to read as follows:

HRTICLE III
DIRECTORS

Section 7: Chairman of the Board.

The President and the First Vice-

President of the Corporation shall be

€ Chairman and Vice-Chairman of the
Board of Directors, rcspectivsly.,

Seotion B: Powers of the Board of Dir-
ectors shall be as follows:

8, To elect the Prgsident, the
First Vice-President, the Exccutive
Vice-President ana General Manager,
Manager, Treasurer, Cashier, Account-
ant and such other officers as may he
deemed necessary, and to fix their
compensation.

By amending Section 1, of Article IV of said By-Laws
to recad as follows:

ARTICLE IV
EXECUTIVE COMIITTEE OF THE BOARD
OF DIRECTORS.

Section 1: Membership.

The Executive Cormittes of the
Board of Directors shall consist of
three (3) directors, composed of the
Fresident, the First Vice-President,
and the Exeeutive Vice-President. 1In
the absence of the President and First
Fioe-Prssidgnt, other directors shall
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(Amendment to By-lLaws - Phil. Bank of Communications - Cont'd)

to read as follows:

ARTICLE V
OFFICERS OF THE CORPORATION

Section 1: Officers,

The officers of the Corporation
shall be: a President, a Pirst Vige-
President, an Executive Vice-Prosident
and Geéneral Manager, a Manager, a Sec-
retary, a Treasurer, and Assistant
Managers of domestic and foreign bran-
ches, Cashiers, Accountants and Trust
Officers. The President, the Vice-
Presidents and Treasurer shall be
directors of the Corporation; the
other officers may or may not be dir-
ectors. TWo or more offices nay be
held by the same person.

! By inserting Powers and Duties of First Vice-Prese
ident as Article VI (a) of said By-Laws to read as
follows:

ARTICLE VI (a)
POWERS AND DUTIES OF THC FIRST VICE-FRESIDENT

The First Vice-Prgsident or Vice=
Chairman of the Board of Dircotors, in
the abssnce of the regident or alrman
of the Board of Direcctors, shall have Tull
autﬁcrity to gxercise all thc powesTs and
perform all the Autics of The %rasiaunf or
Chairman of the Board of Dircotors, He
shall also have t0 have such other powcrs
and dulies as may from time to time be
assigned to him by thec Board of Directors

By amending the first paragraph of Artiele VII of
sald By-Laws to read as follows:

ARTICLE VII
POWERS AND DUTIES OF THE EXECUTIVE
VICE-PRESIDENT

The Executive Vice-President, in the
absence of the President and First Vice-
President shall have full authority to
€xérolse all the powers and perform all
the duties of the President or Chairman
Oof the Board of Directors. He ghall be
€éX-officio General lManager and as =uch
shall have the following powers, to wit:
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(Amendment to B y-Laws - Phil., Bank of Communications - Cont'd)

the Dirsctors of sald Corporation, havce hercunto set our
hands this 5th day of April 1950, in the City of Manila,

/e/ Chengting T. Wang
/t/ CHENGTING T. WANG
Director

/s/ Dihwa T. L. Chao
/tf T. L, GHAD

Director
ATPER P /s/ K. Huang
[t/ K. HUANG
/e/ T. P. Hernando Director
/t/ T. P, HERNANDO
Secretary /s/ T. Y. Cheng
[t/ T. Y. CHENG
Iirsctor

/s/ S. Y. Chang
/t/ 5. Y. CHANG
Dirsctor

IN THE FRESENCE OF:
/sa/ Bienvenido C. Castro /s/ Oscar Ferrer
REPUBLIC OF THE PHILIPPINES ; S5.9.

CITY OF MANTILA

BEFORE mc, a notary publiec, in and for the City of
Manila, Philippines, personally appearcd:

1. Chengting T. Wang, w/R/Cj#-- Excupted , Sce. 4(f), C.A. B57.

2, T. L. Chao, w/R/C - 40 -

3, K, Huang w/R/C#h-163508, dtd Manila, Feb. 2, 1950,
(4.C.R.#241691, dtd March 6, 1950, Munila).

4, T. Y. Cheng, w/R/C# - Exempted, Sce. 4 (f) C.A. 557.

5. S. Y. Chang, w/R/C#4-163309, dtd Manila, Feb., 9, 1950.
(A.C.R.#241781, dtd March 8, 1950).

all of whom are known to me and to me¢ known to b the samd
persons who exscuted the foregoing Certificate of dircctors
re Amendment of By-Laws of the Philippine Bank of Communi-
cations, and they acknowledged the same to bs their own frse
will and voluntary act and deed.

IN TESTIMONY WHEREOF, I have hersunto 8¢t my hand
and affixed my notarial seal this 5 day of April, 1950,
in the City of Manila, Philippines.

[/s/ Alfonso V. Ageaoili
Doo., No. 6 Notary Public
Pags No. 3 Until Decembor 31, 1951.



