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AMENDED ARTICLES OF INCORFORATIOHN
OF THE
FHILIFFINE BANK OF COMMUNICATIONS

i{fs Amerded on June 20, 19935)

KMOW ALl FEM BY THESE FPRESENMTS:

That we, the undersigned, & majority of whom are residentls
o f Tl Fhilippines, have this day wolunlarily associated
ourselves together for the purpose of  forming a  corporation

under the laws of the Philippines.

FIRET - The name of the corporation shall be e

"FHILIFFINME BaAMK OF COMPMUUNICATIONS®.

SECOMD - The obiects and purposes Tor which this

corporation s Tormed arc.

1. That the primary purpose for which the corporation i
Tarmed iz to carry on and engage in the business of expanded
commercial barking. to bave and exercise, subiect to the laws of
the FPhilippines, all powers, rights., privileges and attributes of
an  expanded commercial bank, and in the course of its business

arnd operations. (48 amended on Fay 20, 1973)

2. 00 do, conduct and transact generally the businese of a
commnercial banl and to do all things and exerci=ze all powers and
pErform all functions which & bank is authorized and empowered 1t

do, exercise or perform under and by virtue of the laws ot the

Fhilippingss, or which it may be by law hereatter authbarized g o

do, eXercise oF pertorng to receive deposits or money, deal in
comnmercial paper, to make loans thereon, lend money on real or

Fersonal property, discount bills, notes or other comnmercial



paperse and to bu . and sell securities, gold and silver bullion,
foreign coins or bills of exchange, and to do all things in  this
paragraph set forth as such commercial bank and in so fTar as is
censistent with the laws of the Fhiliprines, and generally to dn
all auch other acts and things as shall seem to the corporation
incidental or conducive to the attainment of the above ob ects

and purposes, or any of them, as commercial banlg

3. To conduct a safe deposit business, and in the conduct
ot said sate deposit business to store andg hﬂid Tor  others
personal property and securities with or without compensation .,
and to maintain vaulfﬁ and saftes and respectacles therein for the
storage, safe-depositing and safekeeping of personal property and

securities, and to rent and hire such safes and respectacles Lo

cthers upon such terms and conditions as the corporation may deem

ativisables

4. To Feceive ard care for money deposited in truEL;
arising from legacies, voluntary and other trusts, and Judicial
geacress, orF  in any other manners to act as trustee under any
mortgage orF bonds dssued Ly any municipality, body politic, or
corporation, and to accept and execute any other municipal -or
corparate trust nolt inconsistent with law: to act as  transfer
agent of anf rorporation, and, in such capacity, to receive and
disburse moneys, transfer, register and execute certificates of
shoclk, bonds or other evidences of indebtedness, and to act as
agent of any corparation, company or association, Toreign o
cdomasstic, 1S of  any  dindividual within the purposes of a
commmersial banlag to act under the order of appointment or any
court of record as guardian, reﬁmiv@ﬁ, trustes or depositary of
the estate of any minor, insane or weak-mindaed person, habitual

drunkard, or other incompetent or irresponsible person, as
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assignee in  bankruptcy, and as receiver and depositary o any
moneys paid into courti by parties of any legal proceedings and of
property of any kind that may be brought under the Jurisdiction
of any court hy proper legal proceedings: *o act a5 the executor
of any last will and testament whenever named in such last will
and testament, as the executor thereof: to act under appointment
of any court of competent jurisdiction as the administrator of
the estate of any deceased person with the will annexed or as the
administrator of any deceassed persca when there is no willy +to
execute any legal trust confided to it by any court of record
ar Ay pErEon, association or corporation for the I"ﬂﬂ:fl.vl:i:i..|1t;.|,.r
managenent and administration of any estate, real or perscnal.,

and  the rents, issues, and profits thereof; Lo act as managing

agent, adviser, consgitltant or administrator of investment

maragement, advisory, and consultancy accounts; to establish,
administer and r-dintain one or more common  trust Ffunds:  and
gene~ally, to do all kinds of trust business pzrmitted by law.

(e amencded on June 20, 198%9)

Ge To establish, maintain and conduct a branch or branches

as may be allowed under the laws of the Philippines.

6. To buy and sell or otherwise negotiate securities, and
Borrow  money  upon securities owned by the Bank: to atqﬁire Loy
purchase, and to invest in, hold, sell or otherwise dispose of
shares of stocks bonds, sortgages and other securities, or any.
tnterest in either, or any obligations or evidences of any other
corporations or corporations, domestic or foreign, orF the notes,
bonds, mortgages or dinterest therein., or other obligations or
evidences or indebtedness Pf any person or persons and whaile the
owrer of such shares. stocks, bonds. notes. mortgages or intersst

therein, or other obligations or evidences of indebtedness,. to
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exercise all  the rights, powers, and privileges oF ownership.,
including the right to vote thereon or consent in respect thereof
for any and all purposes: Frovided, howevel, that investments in
shares and stocks.shall At any time exceed thirtwv per rentum
(30%) of the paid capital and unimpaired surplus; and for any
corporate purpose to borrow money, issue debentures, unsecured
ﬁmndm, or bonds secured by collateral trust or other mortgage or
mortgages  uwpon, by pledge of, any of its property or otherwise
and promissory notes and evidences of indebtecaess of all kinds .

(As amended on June 20, 198%9)

7. To exercise the powers of investment houses as provided
in pertinent lLaws, to invest in the equity eof non-allied
undertaking and to own up to 100% of the equity of a Ffinancial

intermediary other than a commercial bank or a bank authorized

to provide commercial banking services, in accordance with
applicable laws and regule "%. (As amended on May 29, 19935
THIRDL - The principal office For the transaction of

business of +this corporation is to be located in Metro Manila,

Fhilippines. (4s amended on PMay 249, 1982)

FOURTH -~ The tersm Tor which the corporation is ta exist
shall be extended for another FIFTY (50) YEARS from August 23,

1989. (As asended on June 21, 1988)

FIFTH = The names and residences of incorporators are as

Tollowss

Flaumer Fesidence

LT A R T e Manila, FPhilippines

M. Tsae~Tsin Linn c.uecesseanseses Manila, Philippines

a



Mre Huai-Tuck ;Chang ececcecesvasesna« Manila, Philippines
Mr, Tsai-Ming Chen ...ceeiasnacsnaas Manila, Philippines

Mrs PEi-Yuan HOo ..eescensnnsasnnewes Manila, Philippines

S8IXTH = The number of the directors of the corporation shall

 be ELEVEN (11), and the names and residences of the directors who
are to serve until their successors are elected and qualified, as
provided by the By—-lLaws, are as ftollows, to wit: (&5 amendesd on

April 1%, 1973)
Mame Fesidence ' 2

Dr. Chengting T. Wang cc-cecunss===as= Hongkong
Plre Booyil Ko Shen . eviavesesssnnns Hangkong
M Yung=Ming Chien ..csessesnnseesns HONgkong
M., Shou-Ming Tang cenaswrssnwnarnwnn HONgkong
Mre: Tan—Manm e weween s nsensmesss HOngkong

e Teae=Tsin Linn seusiieivesaswves Manila

SEVENTH ~ That the amount of capital stock of the

said capital stock is divided into TWENTY

ELGHT — The amount of the said capital stock which has been
actually subscribed and paid is TWO FMILLION (PR.000,000.00)
Fesos, and the Tollowing persons have subscribed and paid Tor the
number of shares and amount of capital stock set out after their

res [!]&."i!'.'l'.'.i. Wiz Mauhidds 2



|r ' T
Mevimes . Residence Mo. of Amount of Capi .l
Stock Subscribe | and
Faid Tor
e e e e e e s e e
Chengting T. Wan . HongKong S, 000 F 500,000.00
Lng=ritig Chiln HorgKong 5,000 00, 000 . uL
Sooyii K. Shen Flarila 2,000 200 ,000.00
Shouw-Ming Tang Hongkong . 00U Q00,000 .00
Tao-Min Chow Hongkong 1,000 100, 000,00
Tao-Man Les Hearigp lzang 1,000 190,000,000
Tsae~Tsin Linn Marni La 200 254000 .00
Huai-Tuck Chang Mari 1a 250 25,000.00
Toaili=Ming Chern Fandila 200 20, 000.00
Tae-5o0ung Wong Hong kong - 200 S0 000 .00
Pwi;Yumn Ho Manila 100 10,000.00
G o e - T ;;:E;; PE,GOE,QOG.ﬁG
VI WIS

MIMITH — That Mr. T.T. Linn has been elected by the
subscribers as Treasurer of this corporation to act as such until
hie successor is duly elected and qualified in  accordance with
the dy—laws, and that as such treasurer, he has been auwthorized
to receive for the corporation and to receipt in its name and all

subscriptions paid in by said subscribers.

wl the corporation which would reduce the stock ownership of
Filipino citizens to less than the percentaae of the outstanding
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M ITHESS WHEREOF , we have hereunto set our hands this 11+h

Ed

day of August 1939.

(Snd .Y Sroyii K. Shen (Sad.) Tsae-Tsin Linn
(Sgd.) Huai-Tuck Chang (Sgd.) Tsai-Ming Chen

(Sgd.) Pei-Yuan Ho

SIGHMED IM THE FRESENMCE OF 2

(Sgid.) J.A. Solomon (S5gd.) Jose Cabral

UMITED STATES OF AMERICA |
COMMONMWEALTH OF THE PHILIFFINES ) HB.5.

L= T OF MmanNILA }

On  this 11th day o° August 1939, before me & Hotary
Fublic for and™n the City of Manila, personally appearsd M.
Gooyii K. Shen, Tsae-Tsin Linn, Mr. Huai~Tuck Chang, PMr. Tsai-
Ming Chen and Fr. FPei-Yuan Ho, known to me to be the same persons
whiose names  are  subscribed and who executed the within
instrument, and each of them acknowledges to me that he freely

ant voluntarily executed the same.

I WITHMESE WHEREOF, I have hersunto set my hand and

atfixed my official @eal the day and year last above written.

(Sgd.) MARCELOD F. KaRaAaM
Motary Fublic
My commission expires December 3lst, 1940

Doc. No. P X
Fage MMo. i

Book Mo. =1

Smries of 1939.
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UNMITED STATES OF AFRICA )
COMPMONWEALTH OF THE PHILIPPINMES ) 5.5.

E X Ty 1 i o MakMILaA )

T.T-. LIMM, being duly sworn, deposes and says that on

 the Llth day of July 1939, he was duly elected by the subscriiers

named in the foregoing articles of incorporation as treasurer of
the corporation to act as such until his ﬁﬂtteagmr has been duly
elected and gualified in1a¢tnrdance with the By-Laws of the
corporation, and that as such treasurer he was authorized by the
subsoribers to receive for the corporation all subscriptions p;id
i by the subsceribers for the capital stock:; that for TWEMTY
THOLSBAND (20,000) shares of stock, TWD mMILLIOY (FZ2,000,000.00)
FESDS  hawve been acltually subscribed, and that said subﬁcriptimﬁ.
of  FZ2,000,000.00 have been actually transferred to him in  trust
and. raceived by him for the benefit and to the credit of the
corporation, and that at I= ast TWENTY (20%) FPERCEMT of the entire
number  of auwthorized shares of stock has been subscribed and at

least TWENTY FIVE (25X) FERCEMT of the subscription has been

actually paid to him.

(Sgd.) T.T. LIKNH

SUBSCRIBED AKD SWORM  to before me in the city of

Manila, Philippines, this 11ih day of August 1939, by Mr. T.T.

Linn.
(Sad.) MARCELD P. KARAAN
Motary FPublic
My commission expires December 3lst, 1?40
Doc. Mo. AT

Fage Mo. 79
Book Mo ®1
Series of 1737.



UMITED STATES OF aAMERICA ¢ 4
COMMOMNWEALTH OF THE PHILIFPIM-S ) 5.5.

=3 T o F MmaAakMILA )

WE, the wundersigned, incorporators of the FPhilippine
Bantk of Communications, being first duly sworn, severally depose
and says that the FPhilippine Bank of Communications is organdzed
with a capital stock of F2,000,000.003 and that full amount of

the capstal has been paid up by the subscribers.

Manila, Philippines, August 22, 193%.

(Sgd.) S00YII K. SHEM
{Sgd.) TSAE-TSIH LINKN
(Sgd.) HUAI-TUCK CHAMG
(Sad.) TSAI-MING CHEM

(5..d.) FEI=YUAN mD

SURSCRIBED AMD SWORN to bafore me in  the cciily of

Manila., Fhilippines. this 22nd day of Auwgust 193%9, by PMr. T.T.

i«
{Sgd.} MARCELD F. KARAANM
Motary Fublic
v commission expires December 3lst, 1740
Doc. Mo 1035
Fage Mo. 80
Book o, b4 8

Series of 193%9.



AMENMDED ARTICI. 'S OF IMCORPORATIONM
0~ THE

FHILIFFINME BAMK OF COMMUNICATI et i

B

(A= amended on June 17, 199§ sesusi®ic

RECTIVE
ﬁfw@/

KMOW &l PO BY THESE FRESENTS:

¢

That we, the undersigned, a majority of whom are recidents
ot the *hilippines, have this day wvoluntarily asscciated
oursslves together Tor the purpose of Forming & corptcation

under the laws of the Fhilippines. .

FIRET = The name of the corporation shall be the

"PFHILIFFINE BaAMK OF COMMIUMICATIONS®".

SECOMD = The obiects and purposes Tor which this

corporation is formed area .

1. That the primary purpose for which the corporation is
Formed is to carry on and engage in “he business of expanded
commercial banking, to have and exercitz, subject to the laws of
the Philippines, all powers, righis, privileges and atiributes of
an  expandsd commercial bank, and in the course of its business

arvid np@ratiuﬁﬁ- (As amended on May 20, 1993)

2. To do. conduct and transac. generally the business of a
commercial bank and to do all things and exercise all powers and
poerform all functions which & bank is authorized and empowered to
do. exercise or perform ander and by virtue of the laws of the
Fhilippines, or which it me- be by law hereatier cathorized to
do,  exercise oF pertormsg to receive deposits or mensy, deal in
commercilal pmpér, to make loans thereon, lend mnnéy on real or

persondl property, discount bills, notes or other comamsrcial




papers © and to buy and sell securities, gold and silver bullion,
Toreign coins or bills of exchange, and to do all things in this
paragraph «elt forth as such commercial bank and in so far as is
coneietent with thr daws of .the Philippines, and genc-ally tn do
all such other acts and things as shall seem to the corporation
incidental or conducive to the attainment of thr above obiects

and purposes, or any of them, as commercial banic

Se To conduct a safe deposit business, and in the conduct
of sald safe deposit bHEiHEEE o store and. hold Tor others
personal property and securities with o without compensation,
and ko maintain vaulfs and safes and respectacles therein for the
storage. sate—depositing and safekeeping of personal property and
securities, and to rent and hire such safes and Fespectacléﬁ to
others upon such terms and conditions as the corporation may deem

atrisables

4, To “receive and care fTor money deposited in t?uﬂt;
arising from legacies, voluntary and other trusts, and dJudicial
decrses, oF in any other manner; to act as  trustee uwnder any
mortgage or bonds issued by any municipality, body politic, or
corporation, and to accept and execute any other municipal -or
corporate  trust not inconsistent with law; to act as transfer
age~t of an% corporation, and. in such capacity, to receive arcl
disburse moneys, transfer, register and execute certificates of
sinck, bonds or other evidences of indebtedness, and to act as

r

agent of any corporation, company or association, Toreign or
domestic, or of any dindividual within the purposes ofF a
commercial  bank: te act under the order of appointment or any
couwrt  of record as guardian, receiver, trustee or depositary of

the estate of any minor, insane or weak-minded person, habitual

drunkard, or other incompetent or irresponsible person, as

g



assignes  An bankrupicy. and as receiver and wrpositary of  any
moneys paid into court by parties of any legal proceedings and of
praoperty of any kind that may be brought under the Jjurisdiction
of any court by proper legal proceedirns: to act as the eraoutor
of any last will and testament whenever named in such last will
and testament, as the exec.tor thereoT; to act under appointment
of any court of competent jurisdiction as the administrator of
the estate of any deceased person with the will annexed or as the
adminiﬁtratmﬁ of any deceased person when there is-no will; +to
Execute any legal trust tonfided to it by any court of record
(=] Ary person, association or corporation for the hﬂlﬂihg,
management  and administration of any estate, real or personal,
and the rents, issues, and profits thereof; to act as managing
agenty, adviser, consultant or administrator of investment
managament, advisory. and consultancy accounts:; to establish,
admini ~ter  and maintain one or more common  trusti fundsg  and
ganerally, to do all kinds =7 trust business permitted 9y law.

(g amended on June 20, 1989)

e To establish, maintain and conduct a branch or branches

as may be allowed under the laws of the Fhilippines.

“a To buy and sell or otherwise negotiate securities, and
b row mmnef upon securities owned by the Bank:; to acqﬁira (W
purchase, and to invest in, hold, sell or otherwise dispose oOF
shares of slock, bonds, mortgages and other securities, or any,
interest in either, or any obligations or evidences of any othar
corporations or corporations, domestic or Toreign, or the notes,
bonds., mortgages oF interest therein., or other obligations or
evidences or indebltedness Pf any person or persons and while L.
owner of such shares. stocks,. bonds, notes, mortgages or interest

therein, or other obligations or evidences of indebtedness, to



el L L PIEL SR A WY TRRECEY PR P

exercise all the;rights, powers, and privileges oT ownership,
including the right to vote thereon or consent in respect thereot
tfor any and all purposess Frovided, howeveir, that investments in
shares and stocks shall at any time evceed thirty per centur
(302 of the paid capital and unimpaired surplus; and for any
corporate purpose to borrow money, issue debentures, unsecared
Smnd%, or bonds secured by collateral trust or other mortgages or
mortgages upon, by pledge of, any of its property or otherwise
and promissory notes and evidences of indebtedness of all kinde.

(As amended on June 20, 198%)

7w To exercise the powers of investment houses as provided
L pertinent laws, to invest in the equity of non—-allied
undertaking and to own up to 100% of the equity of & Financial

intermediary other than a commsrcial bank or a bank authorized

k) prrovide commercial  banking services, in accordance with
appiicable laws and regulations. (As am = d on May 20, 1993)
THIRD =  The principa:l office for the transacition of

business of this corporat:on is to be located in Metro Manila,

Fhilippines. (As amended on May 24, 1982)

FOURTH -  The term Tfor which the corporation is ta exist
ahall be extenuved for another FIFTY (50) YEARS from August 23,

1982, (As amended on Jur 2 21, 1988)
FIFTH - ne names and residences of incorporators are as
Tollows s
Plavine: Fesidence

Mr. Sooyii K. ShEN wicseswassvnenss Manila, Philippines

Mr. Tsae=Tsin Linh ccccensscnnnasas Manila, Philippines



Mre Hoad=Tack BRang «ooesamese s e Mamila, Philippines

Plre Faai-~MEing ChEw .ceemmnsnmeysess TG LE, Fhilippines

Fir. Pei-Yuan Ho cesvvvvsvwscvsanans Manila, Philippines

SIXTH = The number of the directors of the corporation shall
be ELEVEM (11), and the names and residences of the directors who
are Lo serve until their successors are elected apd gualified, as
provided by the By-laws, are as follows, to wit: (As amended on

April 15, 197%)

/

Plavme Fesidence

Do Chengting T. Wang cevewvweeannwws Honghkong
Mr. Soovii K. Ehaé o aaen e e el w HORGRDRG
Fire Yung=Ming Chien cssscdiavawasasns Hongkong
Pire SHou=Ming Tang c-dseawsseewssess HODGROND
Mr. Tao-Mabh LBe iisiseiusnannswennss HOBREHG

1q|'"u LT‘EE‘.E‘"T‘E‘}-iﬁ Lil‘ll'l R T R T Hﬂ.nilﬁl

SEVEMTH -~ That  the amount of gapital stock of Lhe
korparation is SIX BILLION FIVE HUNDRED MILLION PESOS (P6.5 B) Elilippine

i

Lurrency, and the said capital stock is divided into SIXTY FIVE
FLELL0M  (65,000,000) commern  share

1

with a par value of OWE
HUMDRED PESOS (F100.00) per share. (As amended on June 17, 1997)
EXGHT -~ The amount of the ﬁaid'ﬂapital stock which has  beon
antually subsoribed and paid ds TWO  MILLION (P2.000,000.00)
Fesos, and the following persons have subscribsd and paid for the
number of shares and amount of capital stock set out after their

respechive names:

tn



Plaume Freessd cler e Mo. of Aamaunt of Capital
Stock Subscribed and

Chengting T. Wang Herng Kong S, 000 Fooao0,000.00
Yurg=Ming Chien’ HorglKong 0, 000 GO0, 000.00
Sooyii K. Shen Manila 2,000 200 , 000 .00
Shou-Ming Tang Herg keong 5,000 SO0, 000,00
Teo-Min Chow Heorng korng 1,000 100,000.00
Tao-bMan Lo Heorg kong 1,000 100,000 .00
Taae-Tadn |inmn Manila 290 28,000, 00
Huad-Tuclk Chang Manila 250 25,000 .00
Tesai-Ming Chen Manila 200 20 000,00
Tee-Soong Wong Morng lkong 200 20,000.00
Pmi;TMAn Py Marnila 180 10,000.,00
TOTaL 20,000 F2,000,000.00
WY VANV Y

MLIMTH -~ That Mr. T.T. Linn has been elected by the

subscribers as Treaswrer of this corporation to act as such until
his successor is duly elected and qualified in  aceordance with
the By-laws, and that as such treaswrer, he has been auwthorized
to receive for the corporation and to receipt in its name and all

subscriplions paid in by said subscribers.

TENTH  « That no issuance or transfer of shares of stock
of  the corporation which would reduce the stock ownership of
Filipino citizens to less than the percentage of the outetanding
capital stock redquired by law to be owned by Filipino citizens,
shall be allowed or permitted to be recorded in the books of the
corporation. This restriction shall be printed or indicated in
all the certificate of stock to be issued by the corporation. (fs

amended on June 20, 1995)
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IM WETHESS WHE . OF, we have hereunto set our hands this 11th

-

day of August 1939.

(8gd.). Sopovii K. Shen (Sn~ .Y Tsae-Tsin Linn
(Sgd.) Huai-Tuck Chang (S5gd.) Tsai-lMing Chen

(Sagd.) Pei-Yuan Ho

SIGNED TN THE FREBENMCE OF &

(Sgd.) J.A. Solomon (Sqd.) Jos: Cabral

UNITED STATES OF AMERICA e
COMMOMWEALTH OF THE FHILIFFPINES ) 5.5.

EETY OF MadI LA )

O this 11th day of August 1977, before me a Motary
Fublic fTor and in the Cit of Manila, personally appeared Me.
Sooyii K. Shen, Tsas-Tsin Linn, Mr. Huai-Tuck Chang, PMr. Tsai-
Ming Chen and Mr. FPei-Yuan Ho. kEnown to me to be the same persons
whose names are  subscoribed and who executed the within
instrument, and each of them acknowledges to me that he Treely

and voluntarily executed the sane.

I WITHMESS WHEREOF, I have hersunto set my hand  and

atfized my official seal the day and year last above written.

{Sgd.) MARCELD F. KARAAR
Motary Fublic
My commnission expires December Jlsi, 1940

Dive . blo. P8
Fage Mo 7Y
Boolk Mo b4
Series of 193%.



o

UMITED STATES OF aAMERICH E=3i £e)
CorMMONMWEALTH OF THE FPHILIPFINLES ) 5.89.

g3 TY 8 F MaMILA !

TaToe LIMH, being duly sworn, deposes and says that on
the LLth vay of July 1939, he was duly elected by the subscribers
named in the fToregoing articles of incorporation as treasurer oTv
the corporation to act as such wuntil his successor has been  duly
electea and qualitied in.accmrdanme with the By-lLaws nt the
corporation, and that as such treasuwrer he was authorized by the
subsoribers to receive Tor the corporation all subscriptions péid
in by lLhe subscribers for the capital stock:; that Ffor THENTY
THOUSAMD  (20,000) shares of stock, TWO MILLIOM (FPZ,000,3Q0.00)
FESDS Mawve been actually subscribed, and that said Eubscriptimn_
of FZ2,000,000.00 have been actually transferred to him in  trust
and. received by him ‘for the benefit and to the credit of the
corporaticrs, and that at least TWENT® (20%) FERCENT of the entire
number  of authorized shares of stock has been subscribed and  at
least  TWENTY FIVE (25 PERCEMT of 3 subscription has been

actually paid to him.

(Sgde) T-T. LIKH

SUBSCRIBED ANMD SWORN o before me in the city of
Manila, FPhilippines, this 11th day of August 19392, by Mr. T.T.
Linmn .
{Sgd.) MARCELO F. KaARAAM

Motary Public
My tcommission expires Jecember 3lst, 1740

Doc. HMo. PP
Fage Mo. 77
Eoolk Mo. =1

Series of 1937.



UBITED STATES OF AMERICA )
COMMONMWEALTH OF THE PHILIFFIMNES ) S.5.

CLTY 0OF MAaANILA )

WE, +the undersigned, incorporators of the FPhilippine
Bank of Communicatiorns, being first duly sworn, severally depose
and savs: that the Fhilippine Bank of Communications is organized
with a capital stock of P2,000,000.00; and that full amount of

the capital has besn paid up by the subscribers.

Manila, Fhilippines, August 22, 193%.

(Sad.) SOOYII K. SHEM
(Sgd.) TSAE-TSIM LINM
(Sgd.) HUAT-TUCK CHANG
(S5gd.) TEAT-MING CHEN

(Sgd.) FEI-YU I HO

SURSCRIBED AND SWORN to before me inn the city of
Manila, Fhilippines, this 22nd day of August 1939, by Mr. TaT.

Lirin.

{Sgd.) MARCELO P. KARAAM
biotar » Fublic
My commissic, expires December 3lst, 1940

Doc. Mo. 103
Fage Moo a0
Fereals M. xX
Series of 1939.



ANNEX “C"
DIRECTORS' CERTIFICATE
KNOW ALL MEN BY THESE PRESENTS:

We, the undersigned, who constitute a majority of the members of the Board of
Directors and Corporate Secretary of the Philippine Bank of Communications, do hereby
certify that:

1. The accompanying Amended Articles of Incorporation embodying the
amendment to Article Seventh is a true and correct copy of the Amended Articles of
Incorporation of the Philippine Bank of Communications (PBCom).

2. The said amendment to Article Seventh was duly approved by at least a
majority vote of the Board of Directors of PBCom at its meetings held on May 28, 1997 at its
principal office of the corporation.

3. The same amendment was likewise approved by the affirmative vote of the
stockholders owning and/or representing at least two-thirds (2/3) of the outstanding capital
stock of the corporation at their meeting held on June 17, 1897.

IN WITNESS WHEREOF, We hereby set our hands this JUN 29 1997 at

Manila, Philippines.

Name Signature { /? !,/ Com. Tax Cert /[Date/Place
Ralph Nubla i 5058032E/2-27-97/Manila
Chung Tiong Tay P ———  1951623D/2-28-97/Makati City
Anthony Q. Chua ( f (4 L L’L lian ~4897185/2-24-97/Manila
Luy Kim Guan i ;f —f; 7851/2-28-97/Manila
Leoncio Chungunco r{\ Prace ST 5253006E/2-20-97/Q.C.
Ralph Nubla, Jr. .K_d-/d ”lm ;acﬂ 5058033E/2-27-97/Manila
Johnny Perez ) _;Mf,, g 1021103/2-14-97/Paranaque

Henry Y. Uy 7585691E/2-27-97/Manila

Carlos Chung Bunsit 1686672/1-15-96/Meycauayan

Maurice C. Nubla (secretary) e | '7585313E/2-28-97/Manila

SUBSCRIBED AND SWORN TO BEFORE ME this JUN <2 5o ,

affiants exhibiting to me their Community Tax Certificate Numbers abovestated.

e e

(NTR & MADQUE]

Wil vieldBER 31,1997
PTR NO. 025012172791
MANILA
TIN NO. 122 -B22-467

Doc. No. _ "L Page No. __ |-
Book No. 7!  Series of 1997.




Annex "D"

SECRETARY'S CERTIFICATE

KNOW ALL MEN BY THESE PRESENTS:

This is to certify that at the Regular Monthly Meeting of the Board of Directors
of PHILIPPINE BANK OF COMMUNICATIONS held at the Board Room, 214-216 Juan
Luna Street, Binondo, Manila on May 28, 1997, the following resolution was

unanimously approved:

RESOLUTION NO. 97 - 34

“RESOLVE, AS IT IS HEREBY RESOLVED, That Article Seventh of the
Bank's Articles of Incorporation be amended as follows:

SEVENTH - That the amount of capital stock of the Corporation is
SIX BILLION FIVE HUNDRED MILLION PESOS (P6,500,000,000.00),
Philippine Currency, and the said capital stock is divided into SIXTY FIVE
MILLION (65,000,000) common shares with a par value of ONE HUNDRED

PESOS (P100.00) per share.”

IN WITNESS WHEREOF, | have hereunto affixed my signature this

1N 25 1897 in the City of Manila, Philippines.

-
MAURICE C. NUBLA, SVP
Corporate Secretary \

¥

SUBSCRIBED AND SWORN to before me this _ JUN 75 1937 | affiant
exhibiting to me his Community Tax Certificate No. 7585313E issued on February 28,

1997, at Manila.

j M. MARGUE?
bRy Py
LT BF N 31,1997
Series of 1997, 0.025212-1/2/97
MAaHILA

TINNO. 122 -822-447



Annex "D-17

SECRETARY'S CERTIFICATE |

KNOW ALL MEN BY THESE PRESENTS:

This is to certify that at the Annual Stockholders’ Meeting of the PHILIPPINE

BANK OF COMMUNICATIONS held at the Capiz Function Room, Holiday Inn Manila
Pavillion Hotel, Third Floor, United Nations Avenue, Manila on June 17, 1997, the

following resolution was unanimously approved:

RESOLUTION NO. 97 - 003

“RESOLVE, AS IT IS HEREBY RESOLVED, That Article Seventh of the
Bank's Articles of Incorporation be amended as follows:

SEVENTH - That the amount of capital stock of the Corporation is
SIX BILLION FIVE HUNDRED MILLION PESOS (P6,500,000,000.00),
Philippine Currency, and the said capital stock is divided into SIXTY FIVE
MILLION (65,000,000) common shares with a par value of ONE HUNDRED

PESOS (P100.00) per share.”

IN WITNESS WHEREOF, | have hereunto affixed my signature this

LN 25 ml in the City of Manila, Philippines.

Ul

MAURICE C.|NUBLA, SVP |
Corporate Secretary !

SUBSCRIBED AND SWORN to before me this _ JUN £9 1897 , affiant

axhibiting to me his Community Tax Certificate No. 7585313E issued on February 28.
1997, at Manila.

Doc. No. Ji : p;‘TAFFI{ElU‘EI
Page No. __ 4 W PJEL
W OEBER 311997

wa/025012-112/97
LA MILA
TIN NG, 122 ~R22-447

Book No. gg]
Series of 1997.



CERTIFICATE OF INCREASE OF AUTHORIZED CAPITAL STOCK

OF THE S

PHILIPPINE BANK OF commur{mm%ff.;.__-t S———

N el

T TR ]
L e did i B

KNOW ALL MEN BY THESE PRESENTS: 7y
By: %/;{QWJ/

We, the undersigned, being majority of the
Bank of Communications, a banking corporation duly organized under and by
vitue of the laws of the Philippines, and the Chairman and Secretary of the
Annual Meeting of the Stockholders of the corporation hereby certify:

That at the annual meeting of the stockholders of the said corporation,
held on June 17, 1997, at the Capiz Function Room, Third Floor, Holiday Inn
Manila Pavilion Hotel, United Nations Avenue, Manila, at which meeting
stockholders representing at least two-thirds (2/3) of the outstanding capita!
stock were present in person or by proxy, the stockholders present by
unanimous vote, approved the increase of the corporation’s authorized capital
stock from TWO BILLION PESOS (P2,000,000,000.00), divided into TWENTY
MILLION COMMON SHARES (20,000,000), with a par value of ONE HUNDRED
PESOS (P100.00) per share to SIX BILLION FIVE HUNDRED MILLION PESOS
(P6,500,000,000.00), divided into SIXTY FIVE MILLION COMMON SHARES
(65,000,000), with a par value of ONE HUNDRED PESOS (P100.00) per share.

I

That the stockholders present in person and by proxy representing
7 116.955 shares of stock or 84.8067% of the corporation’s total outstanding
capital stock of 8,391,977 shares were present at the said stockholders’ meeting.

i

That at the said stockholders' meeting, the following resolution was
adopted by a unanimous vote of stockholders owning or representing more than
two thirds (2/3) of the issued and outstanding stock of the Bank, to wit:

RESOLUTION NO. 97 - 003

“RESOLVE, AS IT IS HEREBY RESOLVED, That Article
Seventh of the Bank's Articles of Incorporation be amended as
follows:

SEVENTH - That the amount of capital stock of the
Corporation is SIX BILLION FIVE HUNDRED MILLION PESOS
(P6,500,000,000.00), Philippine Currency, and the said capital
stock is divided into SIXTY FIVE MILLION (65,000,000} comman
shares with a par value of ONE HUNDRED PESOS (P100.00) per
share.” (As amended on June 17, 1997).

o



IV

That a stock dividend of ONE HUNDRED THIRTY FIVE PERCENT
(135%) covering ELEVEN MILLION THREE HUNDRED TWENTY NINE
THOUSAND ONE HUNDRED SIXTY EIGHT & 95/100 (11,329,168.95) SHARES
worth ONE BILLION ONE HUNDRED THIRTY TWO MILLION NINE HUNDRED
SIXTEEN THOUSAND EIGHT HUNDRED NINETY FIVE PESOS
(P1,132,916,895.00) is declared to stockholders on record as of July 18, 1997,
or on such date as maybe fixed by the Bangko Sentral ng Pilipinas, Securities &
Exchange Commission, or other pertinent agencies, and said dividends shall be
distributed on August 18, 1997, or on such date as maybe fixed by the Bangko
Sentral ng Pilipinas, Securities & Exchange Commission, or other pertinent
agencies.

V

That the amount of said increase of the authorized capital stock is FOUR
BILLION FIVE HUNDRED MILLION PESOS (P4,500,000,000.00) consisting of
FORTY FIVE MILLION COMMON SHARES (45,000,000), with a par value of
ONE HUNDRED PESOS (P100.00) per share.

VI

That of the increase of is FOUR BILLION FIVE HUNDRED MILLION
PESOS (P4,500,000,000.00), at least twenty five percent (25%) thereof, in the
amount of ONE BILLION ONE HUNDRED THIRTY TWO MILLION NINE
HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED NINETY FIVE PESOS
(P1,132,916,895.00), Philippine Currency, has been actually subscribed and fully
paid by way of "stock dividends, and said stock dividends shall be alloted to
stockholders as of a record date to be determined pursuant to the rules of the
government agencies concerned.

Vil

That no fraction of a share shall be issued to a stockholder. That any
resultant fractional share shall be paid for in cash based on the par value of One
Hundred Pesos (P100.00).To make one full share, the Chairman of the Board is
hereby authorized to consolidate such fractional share for future disposition
subject to the terms and conditions as the Board may deem for the best interest
of the Bank.

Vil

That no bonded indebtedness of the corporation has been created,
incurred or increased and the actual indebtedness of the corporation as of said
Stockholders' Meeting is P27,665,587,557.12.

IX

That the requirements of Section 38 of the Corporation Code has been
complied with.

* Subject to approval of the Bangko Sentral ng Pilipinas, Securities & Exchange
Commission, or other pertinent agencies.



IN WITNESS WHEREOF, We have hereunto signed this Certificate of
Increase of Authorized Capital Stock of the Philippine Bank of Communications

this uL_14 wgr at the City of Manila, Philippines.

W
LPH NUB

Chairman

T o ?
gﬁ- TIONG TAY /L

Vice Chairman

Col

ANTHONY Q. CHUA

. Ve, {/_. ,f‘—j’ A r,?f\ _
RALPH NUBLA, JR:

Acting President/Member Treasurer/Member
LEONCIO CHUNGUNCO JOHNNY PEREZ
Member Member

ENRY Y. UY CARLOS
Member

Countersigned:

¢ N g
I.'\-\.. o I'|_ \\- ___.-""'-'. r_-"
; i f

MAURICE C. NUBLA
Secretary of the Stockholders' Meeting

Wé
LPH NUBLA

Chairman of the Stockholders' Meeting



SUBSCRIBED AND SWORN TO BEFORE ME this

E! 14 4o , affiants exhibiting to me their Community Tax
Certificate Numbers as follows:

Name Com. Tax Certificate No. Date/Place Issued
Ralph Nubla 5058032E 2-27-87Manila
Chung Tiong Tay 1951623D 2-28-97/Makati City
Luy Kim Guan 7851 2-28-97/Manila
Anthony Q. Chua 1897185 2-24-97/Manila
Ralph Nubla, Jr. 5058033E 2-27-97/Manila
Leoncio Chungunco 5253006E 2-20-97/Q.C.

Johnny Perez 1021103 2-14-97/Paranague, M.M.
Henry Y. Uy 7585691E 2-27-97/Manila
Carlos Chung Bunsit 1686672 1-15-86/Meycauayan
Maurice C. Nubla 7685313E 2-28-97/Manila

JAC! MARGUE?

S anef Pile
W NYIL CICPFBER 31, 1997
T PTRND. 4250 12- 112/97

Book No. U WANILA

Series of 1097, TIN NG, 122-B22-447



REPUBLIC OF THE PHILIPPINES)
CITY OF MANILA T oA

TREASURER’S AFFIDAVIT

I, RALPH NUBLA, JR., Filipino, of legal age, married, and with postal address at 214-
216 Juan Luna Street, Binondo, Manila, after having been sworn in accordance with law do
hereby depose and say:

That | am the duly elected Treasurer of the Philippine Bank of Communications, a
banking institution duly organized and existing under and by virtue of the laws of the
Philippines, with principal office address address at 214-216 Juan Luna Street, Binondo, Manila;

That at the time of increase of the authorized capital stock of the corporation from
TWO BILLION PESOS (P2.,000,000,000.00) to SIX BILLION FIVE HUNDRED MILLION
PESOS (P6.500,000,000.00), Philippine Currency, 1 was the Treasurer of the aforesaid
corporation and that as such Treasurer, I have been authorized by the subscribers to receive for
the corporation all the subscriptions paid in by the subscribers for the increase in capital stock:

That of the increase in the authorized capital stock of the corporation by FOUR
BILLION FIVE HUNDRED MILLION PESOS (P4.500,000,000.00), ELEVEN MILLION
THREE HUNDRED TWENTY NINE THOUSAND ONE HUNDRED SIXTY EIGHT & 95/100
(11,329.168.95) SHARES of stock worth ONE BILLION ONE HUNDRED THIRTY TWO
MILLION NINE HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED NINETY FIVE
PESOS (P1.132.916.895.00), Philippine Currency, has been actually subscribed and that of the
said subscription, ONE BILLION ONE HUNDRED THIRTY TWO MILLION NINE
HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED NINETY FIVE PESOS
(P1,132,916,895.00), Philippine Currency. has been paid by way of stock dividend subject to
approval of the Bangko Sentral ng Pilipinas, Securities & Exchange Commission, or other
pertinent agencies.

That no fraction of a share shall be issued to a stockholder. That any resultant
fractional share shall be paid for in cash based on the par value of one hundred pesos
(P100.00). To make one full share, the Chairman of the Board is hereby authorized to consolidate
such fractional share for future disposition subject to the terms and conditions as the Board may
deem for the best interest of the Bank.

That at least TWENTY FIVE PERCENT (25%) of the increase in authorized capital
stock has actually been subscribed and fully paid by way of stock dividend.

Manila, Philippines. 1 July, 1997.

RALPH NUBLA,WRS

Affiant
| 1 1007

SUBSCRIBED AND SWORN to before me this JUL 18 ar the City of Manila,

Philippines. affiant, exhibiting to me his Community Tax Certificate No. U0 e

issued on J.9%-94  at Manila.

Doc. No. _ U Page No. N1
Book No. Series of 1997.
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