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i CERTIFICATE OF FILING
. OF =i
= AMENDED BY-LAWS o
e KNOW ALL MEN BY THESE PRESENTS: =
e THIS IS TO CERTIFY that the Amended By-Laws of 2

PHILIPPINE BANK OF COMMUNICATIONS

)

copy annexed, adopted on May 23, 2002 by a majority vote of the Board of
Directors and on June 18, 2002 by the vote of the stockholders owning or
representing at least two-thirds (2/3) of the outstanding capital stock, and certified
under oath by the Corporate Secretary and majority of the said Board was
approved by the Commission on this date pursuant to the provisions of Section 48
of the Corporation Code of the Philippines, Batas Pambansa Blg. 68 approved on
May 1, 1980, Sec. 14 of R.A. 8791, and copies thereof are filed with the Commission.
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of this Commission to be affixed at Mandaluyong City, Metro Manila, Philippines, L
this_ 2© “\dt}' of September, Two Thousand Two. ;E
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5 ANNUAL MEETING — The annual meeting of the stockholders shall be held .
on the third Tuesday of June in each calendar year, at 4:00 o'clock p.m. if not a legal

holiday: but if a legal holiday, it shall be held on the next business day immediate

following.

6 SPECIAL MEETING — Special meetings of the stockholders may be called by
a majority of the members of the Board or by the Chairman or on demand of the

stockholders holding at least thirty (30%) percent of the outstanding capital stock.

7. NOTICE OF MEETINGS - Notice of meeting, written or printed for every
regular or special meeting of the stocckholders shall be prepared and sent to each
stockholders at his last address registered in the books of the Bank by registered mail,
postage prepaid, at least two (2) weeks before the date of meeting; provided, however,
that if the registered address of the shareholder be outside of the Philippines, notice

shall be dispaiched by registered airmail, provided, further that such notice may be

waived in wnting by the stockholders,

8. MINUTES - Minutes of all meetings of the stockholders shall be kept and
carefully preserved as the record of the business transacted at such meetings. The

minutes shall contain such entries as may be required by law.

ARTICLE I
THE BOARD OF DIRECTORS

1. DIRECTORS — Their qualifications, election and term. The corporate powers
of the Bank shall be vested in a board of twelve (12} directors who shall be elected
annually by the stockholders and who shall serve until the election and qualification of

their successors (As amended on 18 June 2002)
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o waCARCIES OF TEE BOARD - Any vacancy in ihe Board oT
Dircetors =hall tbte Tilled by the vole of majority o7

remaining directors i7 constituting a quorum and the dircclor

ar dircctors chosen shall serve only far R ursisire

zorticn of the term. Whether &y such uacancy';hall be f:lled
er not =hall be lefi to the discretion of the SHoard of
Brirpctors. Should wacancies ocour reducing the npusber of
dirrecizrs to less  than & guorum, the wacancics shall  be
Friled by election by the stockholders owning andSor
rearscanting at  least majority of the outstanding capital
5*oCk a4t & s;pe-ci;l meeting called Tor the purpose.

oS GUORUM = The directors shall act only as a Soard, and
the indiwvidual dircctors shall have no power as such. The
attendance of & majority of the entire membership &Y the
Board of Directors shall be necessary at all meetings to
cocnstituie a gquorum Tor Lthe transaciion of any business &nd
=xc=0t a5 providad by these by—laws. svery decision of itne

cuarea  duly  assoembled &5 a4 foard shall bhe  walid  oag

=. REJULAR VESTING = Regular mesting o7 the foza-d o7
Dirscizrs shall be haid In the FPhilippines at lesasi ence 2
momth cn such date and &t such hour as may-be Tized by i1he
5 EFECIAL MEESTING - Special meetings of the Soard af
Dirsciors shall likewise be held in the Philippineg_gnd may
ba called by the Chairman “motlh propio” or at the writtern
reguest T any Tour {4} members o7 the E-na.lr"ld: Hotice Tor such
special mesting shall be sent by the Secretarw tg- the
direciors at their registered addresszs in such a sanner that
it shall be received by them not less than twenty Four (24)

hours previous to the hour set for the seeting. Hotice of the

mI@iing way bDe waiwved i1n writing.
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& FowewS - The Bboard of Direcctars shall direct ano

. =
supprwize the #Ffairs. cantrol the properties, and exerciec

she co-aorate pewers of ae Bank as granted or authorized by
L iz

iig puarter or ihe lad. as well 4 those powers delrgateos-.by
27 pr— e
v w” g ipeiholders by reosolution duly approwved.

= CO=FSHMSATION — Mo director, acting as such. chall

Foceive any componsatisn. but ewvery cirector shall receive o

Same @ipa® oF ORE THDUSAMD (FL.000.00) FESOS5 Jor  every
attendance at any-méeting. regular or special. bf ithe Seoard

g Directors, for.esch day: of session. or such amcunt 25 —ihe -

“eaird =% Dirsctors may Trom iime to time- provide, without

oreiudice ito Article VIII, Sla) herectf provided. however-that

nothing herein gontained shall be construed to precluds  any

dirpctor Trom sarving in any other capacity and roceiving

mmmeansstion therseo?. (As amended on April (15, 1983) goll

2. HIKUTES = PEinuies of all megtings of the Eoard of
‘ract=rs chall Se btsot and carsTully preserved &s a  raosrc
= weg Hueiasgs transsalisd at such mesting.
. AR F e W
TrE EMECUTIVE CORRITTES
b CoMPOSITION AMD FUNMCTIONS — There shall be an Ezezutive

composed oF not mors than geven [F}:e:ba:; o T
Soard of Direcisrs as may be elecied by +the Board. In cize of
cuorum. ire Chairman may Sesignate any officar or
member ©f =2he Doard 40 Till the wvacancy ‘tempararily. The
Escratary o the Zcard oF Direciors shall ;&t &% SECretary oF
the Erecutive Commitige. Said Commitiee shall have the power

=s Exercise Funciiens and prerogatives of the Soard o7

Directors during intervals between meetinos ot said

except as to such matiers as the Board may have specivically

reserved Tor itsel? by appropriate resolution. The Committes
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shall adopt 1its own rules and prdcndurnt- Minutes oY all*

mectings of * the Esccutive Committee shall be tbeot and ~

= carefully preserved as a recard af the business transacied at’

euch amcoiing and shail b cubmitted, together with a reoport

at vr s iara soved upsh o this Committee, al the resular

PHEE

mestings of ihe board of Dirgciors.

& guoram at any mesting of the
a maioriiy of all the sembers thersor,. and A

consisi ofT

majority: of such guorum chall decide any questicn trhat may

. ceme before the mesting. (RS amended oh Jime 1E, 1%93)

-

- ARTICLE W

CFEFICSRS AMD AGEMTS OF THE BANK™ .

-

a Chairman Smeritus, Chairman of the BHoard. on2 or
i Chairmen, & Fresident, one or more Exgoutive Wice
ona ar more Mice presidents, wne o7 sore

Frogidents,. & Cemptroller. a Treasursr. &

sesietanit TrEasurer. a S=cretary. an Agesictant Ssoretery, &

B

ip "Sima  aeogint such other cofficers or core
iha Soard of Dirscicrs may detorpine o ba
smcsssary or aroper. vne officers who have besn  eizcisd by
ina Doard from their cwn number fhall helz oFvice Trzam  ihe

. dpheipF siection as officers until the organization

me=iing oF the Board o7 Directors Tollowing the nexi annual

meeiing of stockholders or until their successors  shal

have agualified. Other officers shall hold office a4t "tha
pleasure of the Board. (As amended on June Z0, 199%)

“ua or more offices with compatible functions aay be

vested in the same person whenever deemed conveniani orF

pxnedient by the Soard of Directors. All officers, =2gents.

employees,. appointed by the DBoard shall be subject %o remowal

Executive Comnitice shall™

: GENERAL FROVISIONS — The officers of ‘the Fank shall
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at ANy time by the Board. The Ioard may delegate 10 the

Frosident and/or the Exccutiwve Vice Fresident andfor other

efficers 1he authority 10 appoinit and dizmiss agents. clerbks

or emplayoct. -

o CHAIRMAH FTERTTUS = The Chalrean Coeri s =t tor  Sosed
= &, ar s )

ahall Be selected by the Board of Directors from among the
;Aa{ Chairman of the Eanlk. He shall hold office until h2 s

Felived by the vote of at least two thirds (2/3) of the iotal

-nf the EBpard of Directors, The Chairman Emesituc

W

memborship

af the Foard shall act only in an advisory capacity. He is

head of the Bank. He may,. upen invitation o7 the
-

ceremonial

Crairman ot ithe poard attend meetings of the Hoars =7

Directars. (As amended on May 2q. 1982)

i CHAIRMAN OF THE BOARD = The Chairman of the Foard shall
ve olected by the Heard of Directors from their own  Sunder.

La £hall preside ;t ail meetings of the stockholders and  the

smard of Diroctors. He shall be the Chairman oF the Ezsculius
CamniiTes. e =Shall hawe the power and  sutibo iy -
syuparvisian and cantrol over the aftfairs of the “Gand, an:
ouar all sther officere and 31ATT. He shall have sueh  2ines
mmgars  Abhd  duties a8 may @ prescribed by 1he = Ly

. FICE CHAIRMEN OF THE BOARD — Tha Mitce Chairman of the
Sgard shall likewise be slecied by the Board of Dirccicrs
“rem  their own numbar. He shall have and perform the powers
ind duties of the Direciors of the Board during the Iatisr's
akgence or desirability Tor any Chuse. The Board of Directors
oF the Chairmen of the Eoard mzy delegate to the Wica
Chairman such other duties and powsrs as he may deem Titl

B FRESIDEMT = The Fresident. who shall be elected by 1he

feard of Directors Trom their own number,. ehall be the chieT

pxecutive oTfficer o the fank. He shall direct and execuils

LT}

5
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the policy of the Bank in conzonance with the rescluticns and
directiives of Lhe Board of Direcliors or of theo sicchkioiders.
(R AGE 3 e pperations and poerform all the duties incidental

! to his Gifice. He shall cubmait roporis to the Board on Zank’™s
s o 2 !

ar i caom, ST sompiisheiots. probles: and proposed =olutions

tiru the Chalrwean prior 1o the regular sonthly sectingz. or

whenever reguired by the Chairman of the Doard of irsetore .,

(A5 amcndsd on May 28, 1983)

<. EAECUTIVE WICE FRESIDEMTS — Thﬂ Executive Wice Fresident
ehall  bo bppuintef by tiwe Board of Direciors. Ho may cr aay
nat Le & member therect. H2 shall be the chief operating  and
agminisirative officer of ithe Bank and shall have charge of
the day—to—day operations of the business of the Banl. In ihe

absence ‘or disability of the President, the ECiecutive Wics

‘resident chall have and shall exercise all powers of the

i

e T T R R A R T T N s T ¢ et

Frocideni. The Erecutive Viegs Frosident =hall have suzh other

o,
i

s,

cowers cand  oarTorm such other dutiss &s the JHoard - the

i Consezan of the Hoard  r the Fresident may from time i +tisz
%
=
< JSginn %3 Nim. In the sbssrce or disability of The Exscutioz
vl :
ﬁ Vige Fresident, the Thairman of the Hgard may designazz  dny
5
STl & AT : : . «
+ o¥fizar &7 ihe Hank 1o act In his place. (As anended an  May
A 26, 1982
7. COMFTROLLER - The Comptrollsr shall be appoinied Sy %the

':E' Fzard =7 Jircciors. He may or may noi be A stockholder =f the
2

' Hank. 42  shall  have the Tollewing G |

cuities:

a. He shall see to it that all disbursements

and/or transacticons of the Dank are in  accordancs -

1)

(B
1

with the orders, policies 3nd redeluticn at the

card of Directors:

LAl ede e g

%. H2 shall see %o 1t that vouchers issuwed oy the

are  signoed b the rospectiive officials

B al M e s Gt
L")
&
b |
=

L T =R

L
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ey

megpuared to sign Lhouns:

c. e ehall answer 1o 1l Foard wof Duirectors

spudor he Frecidon b and b directly ruespoosiblo

Sar ai) the dishisrh weendn of Ll HMank verifiod  bv

| BT B

¢. To porform  Such othor duties a3 msay b

aroscribed by tha foard of Dircciors. {As amended

on Fay I3, 17893)

soiREn = The TreasurDs shall te appointed by the board

c= Directors. He may or may not be & meaber theroot. He shall

keap Tull and ac:uraté accounts of r2ceipis and disbursaments

and other cemmorCcial seangactions, in books telenoing to the

Fuan ks and shall deposit 211 moneys and other waluable

asfects  in the hame &ng to the credit of the Tank in

a5 may be designated from time to time by

-

spe Eoard of fii Fectors or ihe Chairman ihersot. BHe shall

fighurss sha  Funds of ihe Dbank &s may he ordernd by ihE

snirs  or lex Chairman. taking proner vouchers Tor S4en
. e e ABma smesmes O iNECiiif & we s

CiabirsSEaenisy In =he aasENCD ©F inscilitly v o | FTEESUrEr,

G iwee DEard o may AQDLOIOAT ARy giTicer ot ihe Sank

ar  a membEr &7 ihE npard 26 taks his place tomoorarily. (#=

smgnded on May Z9. 1e82)

- The Secretary shall be appointed By tha

TCRETARTY
Seard of Direciord- He shall hold coffice at the pleasure oT

ollowing

Lho Hoard of Dirscicrs and ehall pertorm  the

ine minutes of all the meeiings of ‘the

& B=t-J=

ctochholders and ihe Bpard of Directors;

‘ 4. Keep the sicck certificate book, the stock and

transfer book and the carporate seal which he

shall stamp on all documents requiring the s=al of

the Hanks
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c. Fill and countersign all the certifTicates of
cinck isouod. making the correcponding annctalion
=]

cn  the margin or siub of soach certificates upon
ionuances: keop & completse ap=to-date roll aof 1 M
siliopekFholders and their ade-onooes,

d. Give or cause to be given, all notices requirod
Ly law er by—laws of the Lhank arec nolices af all
mestings of  the Board of rectors and of ths
sitockholiders:

Ferftorm such other duties as arz incident 1o

=

&

his office or as miy be prescribed by the Board o3
Dirgctorz. In the absence er inability: af the
Secretary. ihe Chairman of the Board may appoint
anyone to take his place lemporarily. (As amendec
on May 26, 19B2)

i0. .IHDE?EH:EHT EXTERHAL AUDITOR{S) - The Auditor({s) ic be

gagignatsd by the Foard of Dirsctors shall audit and esamine

tho haoks. o7 acssunts of Lthaz Hank . wmEcOrdancs witn LR
requirsmeats a7 ihe Morelary Board oF ihe Central Eank anz
enall carvidy Ag ihe Toard of Directors and the Stockhbidars

e anpual Salances ST said books which shall be presarsd ai
‘ha class of ihe said year undsr review. The External Audiitor
shall be responsible direcily to the Board of Direciors thru
the Fresigeni. Ho director or ofticer ot the Hank. ;nd no
Tirm or corporation of which such officer or direcier is &
member. =hall be eligible to discharge the duties of  the
Apditar. The compensation u% the Auditori{s) shall be fized Ev¥
the Hoard o7 Directors. Hz shall serve st the bieaaure &F the
Board of Direstors.

L3 2 QTEER OFFICERE - The Mice Fresident(s) and ‘other
efficers of the Bank shall exercise such powers and serform

such dutiss as the Board of Directors, the Fresident or the
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Esceutive Viece Fresident shall prescribe from timc to Lime.

17, eCOFFCHSATION = All officers, agents and ecmployecs  shall
roceive auch salarics or emoluments as may be fixed from fime:
43 tames Ly ihe Board af Direciors. Lut the powsr to dl’."L'.l"m'I.rrﬂ‘

calarios of ;mulumgntj sy b delegated to any officer(s).

I5- WHCAHCIES AHD DE;EEﬁTIGN OF OFFICERS = If the office of
iho Chairsman, Wice Charirman. Fresident; Cxocculiwe Vico
Freaidant or Secretlary becomos wacant by death, FESigQnATLON .
or otherwise, the wacancy 5hall-he Filled by the majority
vate of the remaining direciurs iT 5+i1l constituting &
.

qﬁurum_ The successor orF successors so  chosen shall hold
office Tor the unexpired term only. (As amended on  Fay 24,
1982}

Thn cass of the temporary absence of any officer of the
Hanlk or Tar &ny otmar reason that the Board of Directors may
#diriznit, ithe Roard of Direcicrs or the Chairmaan oar

sma  Frosiosnt  may delegate the powers and  duties ©F  such

worooTTicer Tor ihe time being.

SETICLE VI

HOHORART TITLES
ra  Smard of Dirsclors may Trom time to time conver
honorary t:iif% on gersons who hawe gained distinciicn in the

pld of “inance or in past services to the Bank. such as the

s

tlez of Honorary Chairman or Adviser, etc.

('Y

LY

ARTICLE Vil
TRAMSFER OF SHARES
Subject to the conditions hereinafier stated, shares of
etock shall be transTerred by delivery to the certificate
indarsed by the ocwnaer or his attorney-in—fact or other person

legally authorized to make the iranster. but no transter
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shall bo walid as againsi the Bank until 1hke trancfer 3¢

afnnotated in the Books of the Dank. Reguest for transfor o0

charcs chall b Accompaniod by cvidionce ot ownerzhip @

Tolléws:

11 Stock cortificatos. when the transfer IS

aertormed by endorsemocnic:

T) Stock certificates and the letticr of transter.

b

whisn thie franster performed by letter oF

iranster; and

) Stock certificates and 1ihe documents which
coecrtTy and Jusiifty the reason Tor transfer, when
ivg  transfer is effectsed due 4o inheritance.

= i

consolidation, and other than the above—mentioned

reasons.

¥z surresndered certificate shall be cancelied by the
Eperetary until & new ceriificate in ligu thereot ise dz=ued,

Soerstary shall Lsen ihe cancslled certificate &=

AL =

The Siock and TranstTer Dook et ithe Dank shall he closed

Tiwe [3) fays nozt preéceding the annukl neeting o

s

the sicckholders wherein the election of the dirsctors
weld and during the Tive (3) dars preceding the e¢ate upon
whigh diwvidends are declared payable, as well as during such
peripds as the Hoard of Direciors may deterhine.

Certiticate of siock shall bear the signature of the
Chairman of the Board of Direciors or the President and shall
be countersigned by the Secretary or in the Absence anvy

oFTicer appointed By the Board of Directors or the Eiecutive
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5
Pler ibiute. Bl EOrATfieate Ghal) reciled an oatu Yo e
5 et ernraremi Ll Ahe Py, and i85 LransTerable o] eegmoans . Ui
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ct ths Crairal Tank of the Fhilippines.
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SRETICLE I

TEUST DEPARTIEHT

v TO FEREORM TRUST AND DTHEIR FIDUCIARY - BUSIME

1. AUTHORI
- A31 irusts and other Tiduciary bBusSin@sc. Comamon trust Tunos

andfor tneestmont management activities shall be carricd ou:

through the Trust Depariment. ALL bozks and recerds of  the

Trust Department shall be topt sasarale and distinct Jrom

smerded oo Junas I0.

,—.
I
in
a

ciber books angd rocorgs oF the Bank.

A L

RO AT IR L.

sizzmpestion of LrusT AnvesiEnis. The Trust Comfditiss  shell
Yawrs  ThRe SR o cansider and ACYL Ubon such: other mabliers

administsation oT the trust held by the Bank
sE shill b reTerred to it By the Trust Oftficers or the

The acceptance of all Tidugiary acoruniz.

FicErs—in=Charge.

soepsamEnt  managEment aciouhis and common trust Tunds shall

ae  aspproved by the Trust Committee and the elasing out or
salinguishment of all such accounis shall ke aporowved or

2d by such Committes. ALl invesisenis o trost funds Ly

itva Trust Desartiment of the Bank chall be made, retaincd or

disposed of only with the approval of the Terust Comnitiac.
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Fuatuin P12 monibivie relew all o ihe ansets beld o ot
R LT Tt e ntidnr G tex lzhd dECoURATS toy gelorminge Lhessr
copvdar g Gatad irF eded s B iy Ller 1:-11\4'1‘.',-.'1'111‘_'; ! Y rslalieLmil au

TR p e T &l Lhprm.. e T8 | Eam#lttuu maky ekt LT
PO i 1= 1, W R T S rixdateng to the Trucl Deparlomenl as may the
1 Sl Fobod b oites Boardopl roclors. Subiect to Lhe aporowsl
w4 ] Fiatd i Tirectars. 41 sy mate such raloc &5 i1 oamay

atbrrsable  Tor carsying cul the policies of Lhe Truct

Damartaent,  Lhe admipistiraticn of Trust held by the Bank and
bo tawestasnt of trust Tunds. The Téust Committee shall =ect
pericdically and shall maks reports to the Doard of
Horpctore. (s acended cn June 20, 1FET)

Fs CoMEOSITION OF TEUST COMMITTEE - The Trust Comaiitee

$hati he composcd of fids [(R) meaber: three (3) directors who
are snceiniad Ty Lhe Doard o7 Divrsclors oo oa reqular foiizicon

= e whEArt BOU SpErating ofiidesy o7 thY . SEnig Ene
prpgiconts and Ehe Teassz S¥fizer. Thres of ifis sembers enkll
copesityTiy  a suerds for the transsction of busingsss 03
ok L BT st Shlue Thteen Coiemitise: chall b ono of the  Tares
ss ensizee  Wpnopember o Ihe WrEst pomelliles shall alra sttt oas
eenger o of the audis =AM L aie. Lms ancnded on ooungs 290. 1787)

a; CFFICSHE-IN=IHARGE - The Trust Officers and  sther

iukgedinats ofvicars of the degertiment shall be placed wnders
L managensnt and ismedistie supesvision of the Tresi

who shaill causz-ihe policies and instructiens o7

crdd oF Directors with respect ta the ftfusts under dis

1F
"
o
i
>
)

zpesfvistan to be carried ouwt. The subordimate oviiger
—unaruise the proper moniicring of woluae of trust asset:s and
invos LBNiS. pronpt submlssicn of reguired repdfis, praper
ac-ountine  of trust accounts. proper taration on  Ancome  oT

teetn.  giracht complzance with basic security dopos:is and
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Taguidtly rFUgulrecments uf  Cimate ol Baveakis maintetoance ol

birrst 5. records and Tiles of trast accounts. sStract

aedsaiguen i

copl ving i swzih trusl anreem il and impleseatation of wie
teitarraal crmbiral uwwstiem acoeplable to Central bank. Mo
W e VR crt oo e o emn levern Tad prep fear o 0 UTHG mare e D
37 tewa,s dol 7 vary accoe s il i prertfarm dul geen an o Lbe
wianye e bs fe thes anedid goamiitess o7 the dnstiluticn  ang
iy pasascrr s s L asendod o pa June 30, 19E7)

= The Teuwt Bffrcors anmainicd: by the

+ Directors o the Trast Committics shall erercise such
power S et pher fc.:'mh such duiies as prescribod by these br-
Taws. oS- 35 may be assigned to them by the Board of Directors

r Yy thd Trust Commitied. They shall be respongible Tor ths

sdminictration &nd manageasent of trusl and other

a3
=
]
a3
i
=%

&

Siguciar» accounts and Investaenl mansgemont activities o

1267)

the aspariment

A, i o o & OENSTRUCENTS: = Al
[ T e S gl B Wbl o 2 rooerizYicates by ot bogs Trustsse wnoz-
AT T Iassy  dither Ajupt S Siter  insisueond securing
e e i ot L 4 CRR =R b ar RN ORltsnTions (=} Sy
ST -4 sad atl coesifizatws s  Renister ar Transyes
e ! i sarLiivicates and Trusl CEriiTicelend, nay s

gsoaed. -or cpuntarsiconcd In behalv of The Hankk by bhe

Frogedan= ar Sreontive Wice Fresident or by the Sscrelary or

ify Trites Gificer or Assistant Trust Officer or by any other
cErsch sppointed Tor “the purpose by the Hoard oT Directore.

g SECURTT

AND - INVESTHENT = The socurities Anig
nwssimonis Nheld En each trust shall be kepft sepdrate and
drgtinet Trom the securities owned by the Band and. separate
and  giszsimgt From of any Sther trusi. Trust sscuritics . and

iavestments shall be held in the doint custody of two.or agre

grgs  or other ‘employess desipnated by ithe Board of



i

IR i e el e

e

e

[RETE T

i Tt R b e R b+ B e

Dereciors from lime {0 ime
ARTICLE X
Stock Optians, Warrants, and Other Simular Insinements

Tha Bank is authonze (o issue, effer for sale and sell onltions, wamants,

and othar ssmidar instruments over shares of its capilal stock, upon such temns

and_conditions 1o be determined by the Board of Direcfors. Such oplions,

warmanis, and other similar instrumants may be granted for a maximum panod of

threa (3) wvears from the dale such options, wamanls, and other similar

nstrumen's become efiective (Amended on August 4, 2000)

ARTICLE &I
SEAL

The Seal of the Bank shall consist of the following wording:
SHILIPPINE BANK OF COMMUNICATIONS, 12239, Manila, Philippines” and in

tne gentar shall appear the following LOGD, (Amended on August 4, 2000)

ARTICLE Xl

Thase by-aws or any par thereof may b2 amended, modified, altered,
ar rapeslsd, of new by-laws sdopied by the majorty vote of the subszrbed
capital 5iack &b 2 reguiar or special meting duly called for the purposs. The
registerad owners of two-thirds of the subscnbed capial stock may delegats to
the Epoard of Dirsctors the power to amend or repeal any by-law or adopt new
by-laws; provided, however, that any such powsr delegaled to the Board of
Directors shall be eonsidered revoked whenever a majonty of the Stockholdars
of the Bank shall so vole al a reqular or special mesting. (Amended on August 4,
2000
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