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Security and Issuar
State the tile of the class of equity securities to which this Form relates and the name and address of e principal executive offices of the issuer of such securities

Identity and Background

I the: persan filing this Form is a corparation, parinership, syndicabe or other group of persons, state its name, the province, country or other placa of #s organization, its
principal business, the address of its principal office and the information requined by (d) and () of this llem. If the person filing this statement is a natural parson,
provide the information specified in {&) through (f) of this em with respect i such person(s)

Mame;

Residence or business address;

Present principal occupation or employment and the name, principal business and address of any corporation or other oqganization in which such employment is
conducted;

. Whaether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic wolations or simitar misdemeanors) and, if so, give

the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;

. Whether or not, during the last five years, such person was a party o a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of such proceeding was or s subject to any order, judgment or decres, not subsequently reversed, suspended or vacated, permanenty or
tempaorarniy enjoining, barring, suspending or otherwise limiting invoheement in any type of business, securities, commodifies or banking; and

. Citizenship,

Purpose of Transaction

State the purpose of purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the repording persons may have which retale 1o or
wiould result in;

The acquisiion by any person of additional securitios of the issuer, or the disposition of sacurities of fhe issuer;

An exiraordinary corporate transaction, such as a marger, recrganization or liquidation, involving the issuer or any of its subsidianes;

A sale or transfer of a material amount of assets of the issuer or of any of its subsideanies;

Any change in the present boand of directors or management of the isseer, including any plans or proposals o change the number or term of directors or o fill any
existing vacancies on the board;

Any madenal change in the present capitalization or dividend policy of the issuer,

Any ofher material change in the ssuer's business or corporate structure,

. Changes in the ssvers charter, bylaws or instruments comesponding thereto or other actions whach may impede the acquisition of control of the issuer by any person;

Causing a class of sacurities of the issuer o be delisted from a secuntlies exchange,
Any action simidar o any of those enumerated above.

Interest in Securities of the lssuer

State the aggregate number and percentage of the class of sacurites identified pursuant fo ltem 1 beneficially owned (identifying those shares which there is a right fo
acquire within thirty (30) days from the date of this report) by each person named in item 2. The sbovementioned infarmation should also be fumished with respect ko
persons who, together with any of the persons named in item 2, comprise a group



b For each perscn named In response to paragraph (a), indicate the number of shares as to which there is sole power %0 vole or to direct the vole, shared power o vote
or o direct thi vole, sole or shared power to dispose or o direct the disposition. Provide the applicable information requened by llem 2 with respect 1o each person with
whaom the power 1o vole or 1o direct the vote or to dispose or direct Be disposition s shared

¢ Describe any transaction in the class of secumties reported on that were effeclad during the past sixty (60) days by the persons named in response o paragraph (a).
The description shall mclude, but not necessanly be mited to: (1) the ientity of the person who effecied the transaction; |2) the date of the ransaction; (3) the armount
of securites invahed; (4) the price per share or unit; and [5) whenz or how the transaction was effected.

d. If any other person is known o have the nght o receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securites, a
statement fo that effect should be included in response to this em and, § such Intereat relates to more than free (5%) percent of the class, such person should be
Identified.

e, I the filing i3 an amendment reflecting the fact that the reporting person has ceased o be the beneficial owner of more than five [5%) parcent of the cass of securties,
atate the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, armangament, undersianding or relationship among the person named in lem 2 and between such persons and any person with respect 1o any
sacurities of the ssue, including but nod imited o transfer or voling of any of the securities, finder's fees, joint ventures, loan or option amangements, puls or calls,
guarantess of profits, division of profits or logs, or the giving or withholding of proxees, naming the persan with whom such contrects, arrangements, understandings or
relationships hawve been entered into, Include such informaton for any of the securities that are pledged or otherwsse subject 1o a contingency the occurrence of which
would give another persan voting power or investment power over such secunties cxcepl that disclosure of standard default and similar provisions contaimed in loan
agreements need not be included.

Material to be Filed as Exhibits
Copies of all writlen agreements, confracts, arrangements, understandings, plans or proposals relating to:
& the acouisition of Eewer control. quidation, sale of assets, merger, or change in business or corporate structure oF any ofher matier as disclosed in lem 3; and

b ihe transfer or voting of the secunties, finder's fees, joint ventures, options, puls, calis, guarantees of Ioans, guaranbees against losses or the geaving or withholding of
any proxy as disclosed in lem 5

After reasonable inguiry and to the best of my knowledge and belief, | cerify thal the Inl’urmaunn sal forth in this Report is frue, complete and
accurale. This report is signed in the City of Manila on September 20, 2018




Secretary’s Certificate

I, Ma. Editha D. Alcantara, Filipino, of legal age, am the Corporate Secretary of PG
Holdings, Inc., a corporation duly organized and existing under the laws of the Republic of the
Philippines with office at No. 900 Romualdez St.; Paco, Manila.

I herehy certify that during the special meeting of the Board of Directors of PG
Holdings, Inc., where a quorum was present, the following resolution was duly approved:

“Resolved, that PG Holdings, Inc. file SEC Form 23-B for the
acquisition of 2,270,000 common shares of Philippine Bank of Communications
from stockholder Mr. Eric Recto.

Resolved, further, that Atty. Candy H. Dacanay-Datuon, be authorized
to file and sign the said SEC Form 23-B and other documents necessary for the
proper disclosure of the said transaction to the Securities and Exchange
Commission and Philippine Stock Exchange.”

SEP 1§ 2018

In witness whereof, 1 have hereunto affixed my signature this day of September
2018 in the City of Manila, Philippines.

SUBSCRIBED AND SWORN to before me this day of September 2018 in
the City of Manila, Philippines. SEF 19 2018
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