FORM 23-A

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES

Fiad pursiant o Seaction 23 of the Securities Ragulation Coda
1. Mame ard Address of Reposing Persan 3. [Dabs of Evant Reguiring 5 |sswier Name and Trading Symbal
Statemant

LORAYES, ROBERTO Z. {MorihiDiay¥ear| Philippine Bank of Communications (PBC)
{Lasr) {First} [Matdlay {6 Relatonship of Reporting Parson 1o Bsuer 7T W Ammndment

October 24, 2014 {Checs all appicatie) Dt of Ceigunal
#9 Planet 51., Bel-Air Village 3. Taw identification Mumbar XX Direcier 1% Craner MeAmDayYaar

{Srned) Ot Ohther
110-129-867 g itk Eadera] I8ty Bakiw)

3 Ciszanship Independant Diraclor
Makati City Filipina
iy} Pravnce) [Pasial Code]

Table 1 - Equity Securities Benefickally Owned

1. Class of Equity Sacurity 2, Amount of Sacrites 3, Cwnership 4, Maiwre of Indrsct Beneficial Dweanbsp
Banalicialy Crenad Form: Direct {0
i Busmber ar indinect {1
Common 0.00 500 D e

If the reporting person previously owned 5% or more but less than 10%,

provide the disclosure requirements set forth on page 3 of this Form.

Rarmrkler Repor on & saparae ine for each dass of equily secuntes bereficially oaned drectly or indirecty

(1) A parson @ deactly of ndinecsy Fia Berafical oweai of S0y eguily decunty wath respect o which he has or shares
[A) Violing power which noudes the power 10 vobe, or b dinect the voling of. such secunty; andior

L — pawear which includes iha power 1o dispese of, or (o direct e disposiiion of, such securly

[Z} A person wil ba deermed to have an ndirect beneficial imerest in any equiy secunty which i

(A hald by memrsers of 8 persor’s immediate famity shanng :e same household:beld by mombers of a parsors immediaie tamily sharning the same housahod
{81 hald by a parnarship in which such persan is 8 gersnsl pardner
(€] held by @ comporation of which such pamen i & contrling sharahoidar omeld by & corpotition af winch such perion is a condroling sharebalder; or

(D subject o any cordrac, arangamen of Lnderstanding which ghias Such Parsan vesing power of ireeiment powar with respect

ta such secunty




FORM 23-A {mantinuad) Table Il - Darivalive Securfies Beneficially Owned (&g . warranis, options, corvertible securities)

1 Dervatve Sacurity 2 Date Exarcisable 3 Tithe and Amaunt of Eguity Securites . Conversion |5, Ownership G Mabture of Indrect
and Expration Dete Undesrlying the Derwvatvg Sacurity of Exarcisa Fom af Beneficial Dwnership
{MonthiDayY ear) Price of Darivaliva
Darivative Securnty
Crate IF. wpiration Amount o Security Daract (D) or
Exprcisable  |Oate Titka Murnber of Irectiresst {1
Snares
Mot applicable

Exglanation of Responsas;

{Prirt or Type Responsas)



Item 1.

Item 2.

Item 4.

o

—

oapop

= B

WMGWEMMWYWHMMM%W i
DISCLOSURE REQUIREMENTS y e

Security and Issuer 7
State the title of the class of equity securities to which this Form relates and the name and addre% the principal executive offices of the issuer of such securities.

Identity and Background

If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization,
its principal business, the address of ils principal office and the information required by (d) and (&) of this Item. If the person filing this statement is a natural person,
provide the information specified in (a) through (f) of this item with respect to such person(s).

. Mame;
. Residence or business address;
. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is

conducted;

. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so,

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case:

. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
temporarily enjoining, barring, suspending or otherwise fimiting involverment in any type of business, securities, commaodities or banking; and

. Citizenship.

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would result in;

. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;
. An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries:

A sale or fransfer of a material amount of assets of the issuer or of any of its subsidiaries;

. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any

existing vacancies on the board;

. Any material change in the present capitalization or dividend policy of the issuer;
. Any other material change in the issuer's business or corporate structure;
. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any

person;

. Causing a class of securities of the issuer to be delisted from a securities exchange;
. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer

. State the aggregate number and percentage of the class of securities identified pursuant to tem 1 beneficially owned (identifying those shares which there is a right

o acquire within thirty (30) days from the date of this report) by each person named in ltem 2. The abovementioned information should also be furnished with
respect to persons who, together with any of the persons named in ltem 2, comprise a group.

. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote

or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each person
with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.



Item 6.

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

. If any other person is known o have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect should be included in response to this tem and, if such interest relates to more than five (5%) percent of the class, such person should be
identified

. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securities, state the date on which such beneficial ownership was reduced,

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such infarmation for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person veting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be included,

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in [tem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.
This report is signed in the City of Makati on October 27, 2014.

By:

RTO Z. LORAYES
Independent Director



