
I||INUTES OF THE ANNUAL IIITEETING OF THE STOCKHOLOERS OF THE
PHILIPPINE BANK Of COMMUNICATIONS

Hetd at t',4ania col& CountryCub, Hatoard Road
Forbes park, t'/akar C y

o. Jr^p 4. 2019 al l0 00: m

ATTENDANCE:

STOCKHOLDERS
PRESENT/REPRESENTED

TOTAL ATTENOANCF

NO.

CALL TO ORDER

The Charman oi lne Boa o. [4r Erc O Reclo ca]eo rhe Teenng to order andpEs'dod ove he sam6 he the. p oceeoed to ntrodLce lne rembo:s ofrle Boaro
PEsenl duing ihe meeti.g

Leonardo B. Dayao

Palricia May T. Siy
Carmen G. Huans
Bunsil cados G. Chuns

Ralph C. Nubla, Jr

Jesus S. Jalandoni, Jr. - tndependenr Dnector
Gilda E. Pico- lndepended Onector

The Assisrant CoDorate Secrelarv, Any l4ichaet Siepher H lao recoded -e
minules of the mssnns.

CERTIFICATION OF NOTICE ANO OUORUI\4

The Assrslanl Colpo6le SecEtary cerlif€d rhe tacl of sendrng Ihe rot ces oi rhe
meeting lo all st@kholde's ot rco.d as provded n lhe By-La-s ot lt e pt-rtppile
B.nk or Comhunrcations (lhe 'Ba1k') He a,so cel ed tti *,sre"ce 

"t " 
q,,iir-.

ih€rs- being rresent, in person or by prory in rhe meelins, shareho de6 reprolenting
418.819,305 shares ot -e Bark oi approrr.lety 87 l4oi ot lr 4{i0,645,165
outstandnq common shares ofthe Ban[

66,5:1
20,!9
87.14

Assistanl Coporate Secretary to read rhe previous
meetino hed on 5 June 2018.

hlippjhs*dfuaee
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PROCEEO NGS

REVIEW AND APPROVAL OF MLNI.JTES OF PREVIOII
JUNE 5,2018

The Chahman d.ected the
minuies of the stockholders'

I



lJpln.mofiol Taoe and dL v secoteo. ln€ .eadr1g ol s. d m nLres wrs orspensed
wiih. Thereafier rte Chdrr.l sJbrfteo he r,.Jles for aporova ard upol noton
made and dLrly seconded, sad mtnutes was unanimousty ;pprcved, conlnmed and

V NT ANI)
ED DF ER 31 2018

The Chairman tumed over the floor to Ms. paricia May T Siy, president & CEO, to
rendo, Management s Rsoorl tor 2018.

Th€ Prosident began hsr report wilh the stalement ,rogethq We c/ow." She
procoeds to explain lhat this is rhe diving goa[or rhe coDo;tion.

Shs Blafed ihat, 'Iogerhor W€ cto|| is a shott and simplo statenenl, but gand in
its ain to signity what we want out btan.t to stand for. tt js out oak antl out-prcmbe
lo bo Wuf padnet k boconing bigger and bette, and achieving grcwih_'

Tho Pr€.denr expounds on how .rogeher We crcs,w6s rne vsry gudrng pnncipte
and the foundatbn lor rhe pasr yea,. ano thai th,u rh,s the Bani has m;i6 g;.t
stnd* l ards lts goal, She cited he srowth achreved bv the Bank rn 2018 -

A, GROWNG WTH OUR EMPLOYEES:

. We have mproved the Slaff Devetopmenl program

. we introduced the Bank Assoc ale Program. We insltulionalizod the PRTDE Awards

B. GROWNG WTH OURCUSIOMERS

. We raised over P2.98 n our maiden ofieing ot LTNCD. Dito sa PBCOII!, Dala mo proiektado, a Data privacy campa gn
implemented in 2018

. Conlinuous Oevelopmenr of pop fearures - PBCOI4 On]ine p atform. A number ol awsrds. cirat ols ard re@q.,tDn receNed tror BaTko S€nlrat
na Prll!inas

C, GROW|NG WTH OUR PARINEFS & SIAKEHOLDERS.

PartneBhip wiih other Lucio Co ied companiesr Auto-cred t
Arangement, Payment Management Sotutions
2019: Opening of PBCOl,l POP-Up Branches in pc TaqLriq, Vaenzuea and

The Bank continued to show signiticani grorth momentum as ts Net tncome
grew to_P626.2 nllion, a 58.0% increase from ihe p€vious year achreving a
retum of equiry oi 6.2% and a €lum on asserot0.6%.

The Bank's lolial assets g€w io P103.7 bitton This ncrease is anchored on a
126% ncrease m o€n porfolo tnat was sLpporteo by doJb.e drg gronhin
oeposB and deposrt sLbsnlLGs lhat r ow ctand dr P9 I 7 oit ron

4li@.Br*dqnM



Low-cosl fLrnding grew ar a steadv oace
{CASA) compnsns l8% of rhe 6a;[s
expanded to P10.3 Blion with a captat

wilh Curreft and Savings Account
iota deposiis The Bank's captat
adequacy ratio at a sirong levet oi

our 2018 nunbers as key
ev e ry o n o wo * ing togeth et,
yea. and boyond as wo al

ln closing, the President said that ,We 
are prcud of

spoak of,re srccesses otalt etrads conbined Wjth
t atu assurcd thal @e are na@ readt ta faco aur aoth
wotk Logelhqt lo nakhg au.Vtsbn a.eahty ,

V

Upon motion m.de and duty seconded, ih€ l\ilanagemeni Reponand the Audiled
rhanoar sratements as oi Dec6nber 31, 2018, prevDustv drstnbuted to rhe
.l@kholdsB, rere unanimoLstv aDDroved

The next ltem in the agenda was the ratlicanor of rhe acts and proceedings oi lhe
Board ol Dreqo6 and Varaqemerr srrce rhe tdsr annuat meetno ol he
sroclholdeB as lhey apDea n tr mriLres o! .t-e Board npellgs a;d r. -e
disclosures and repons made ro the Securiies and Exchange com;isso. (sEC)
and lhe Philippine Stock Exchange hc (pSE)

Upon motion made and duy secorded, a[ the slockholders present and
represented in the meenng approved and ratitied the acts olhe Boanj or Onedo6
and [lanagement since the tast annualmeeting of the stockhode6.

AMENDNIENT OF fI]E BY LAWS TO NCLUDE BANGKO NG

RATIFICATION OF ACTS OF THE BOARD OF D RECTORS
SLNCETHE LASTANNUALNlEET NGoT S|ocKH.J')FRs

The nen item ln the agenda was the afiendment of the Bank,s Bv-Laws to tnctude
BaTlo Sent a ng Pi rp nas \BSP) p.esq bed board evet commriees of the Ban^
As presented to the stockhotders lhe amendmenl ol lhe Bank,s Bv Laffi wit be
done to 1) comoly wilh BSP tr.dr1g retarT ro E,ecurve Corrrflea r F,co..),2)
revise the @noosilon o'rhe Ercor. sDecrtca.v r1e rpmola or lhp .eqJremel
itat the Cia(ma1 ol ih. Boaro st-att atso be rhe C1a rlan oi the F,.om, dnd 3/
provide deiails of the Bangko Sentat ng piiptnas (,BSp,) prescribed Board
comndes sLch as tl-e rai aJor commitree, rbr Rs^ oversigt-l conmriee (c)
co'poraie Gove nanc€ cornllee .d, ReEred piliy Trarsad,ons corn,tree ano

The proposed revisionsare trsied in delaitbe@

SCRIBED BOASO LEVEL CONlNlITTEES OF THE BANK

Pfu,or$BfrdbfrM
20196M@bsP43d12

ee.t-ad by rhe Board n.rse ot ack

ARTICLE IV

THE EXECUTIVE COMMIITEE

t. cotuPostTtoN aNo
FUNCTIONS - There sha[ be an
Execulive Committee corirposed of
not moE ihan seven (7) members ol
the Board of Directors as may be

THE EXECUTIVE COII,III,IITTEE

1, COMPOSITION ANO FUNCTIONS.
There shall be an Executile Commtlee
comoosed of at leasl fve (5) members
of the Board of Dneclors as may be
elecled by the Board. n case of tack of
uorum the charman mav desEnate



of quorum Ihe Chatrman may
designate any ofiicer or member of
lhe Board io ftl the vacancy
lemPorariv The Secrelaru of the
Board of DnedoB shat-acr as
Secrelary ol lhe Execuive
Committee Said Commtee shalt
have the power to exercLse Iunciions
and prcrogatives ot the Board of
Dneclors dling intervals behreer
meetings of said Board etcept as to
such matleB as the Board may have
spectically reseryed for itsef by

any of,icer or member of the Boad b n[
the vacancy lempoiarly The Secreiary
of lhe Bo€d ol Otrectors shatt ecr ,s
SecElary of the Exocutive Committee.
Said Commiltee shall have ihe powsr to
exercise tuiclions and prcrogatives of
the Board of DiGcto.s duing inlsft€ts
b€hreen meotings of said Boad excepi
as to such matleE as tho Boad may
have sPecifically res€rved for its€lf by
appropiale resolulion. Iho Committ€s
shall adopt ilB own ru165 and
procodures. Minutes of atL meotings of
the Executive Committe€ shatt be kept
and ca€lully pEserved asa record
of the buslnsss transacted at 6uch
meetino and shall be submiried_
logeihe. wilh a repon of a[ matters
acned upon by this Commitle€, 6t lhe
regular msolin$ of tho Eoard of

A quorum at any meeling of ths
Execulive Committee shalt consist of a
malo ty ol all membeE ih€r€ol, and a
malo V of such quorum shall de€id€
any question that may come belore lh6

approprale resoulon
Comminee shalladopt its owns rutes
and procedures lvinuies of at
meetings of the Executive
Committee shall be kepl and
carefully preseryed as a record of
the bushess tEnsacted al slch
meellnq and shalt be submitted.
iogelher with a reporl oi a I matteB
aoted upon byihis Commtee al lhe
regu ar meeilngs of the Board of

A quorum al any meelng ol lhe
Execuiive Committee shatt consist ol
a majorily or al rnembors rhe.eor.
and a majonty of such quorum shat
decide any question thal may come
before ihe meeting (As amended or
June 18, 1996)

(As anended

TH E AUOIT COI!/TIVIITIEE
1, COMPOSITION AND FUNCTIONS _
There shal be an Audit Commitee
@mposed of at leasl three (3) membeB
of ihe Board of Dnedors, as may be
elecled by the Boad, who shat at be
non-execul ve dhecrors, matoity ofwhom
shal be idependent d rectors, including
the chai.pe6on. The chanperson of the
Audl Committee shall not be the
charoerson of the Board of Drccto6 0.
any ofthe board]evd-comm tlees

The Audt Commitlee shal (a) oveBee
lhe financia reponrng framework; (b)
mo.tor and eva uate the adequacy and
elleciiveness of ihe inlerna conirol
syslem: (c) oveBee the nieha audit
funcliont (d) oversee the e{ernal audit
flnclon (e) oversee the inplemeniaiion

fuloph.B*d.anfudfr



oi correctrve actions. (r) investrgare
signncanl issuesL/concehs Eissd: and
O) esrablish whisnebbwing mechanism.
(r"s amonded on I

ARTICLE VI
THE RISK OVERSIGHT COIVTITITTEE
1. COIII|POSITION ANO FUNCTIONS -
There shall be a Risk Oversight
Commiltee composed orat leastthree (3)
members of the Board of Dnedors as
may be e ected by the Board, matority of
whom shall be independeni d rectors
ncludinq lhe chanpeEon. The
chairperson ol the Rsk Oversight
Committee shal not be the charperson
oi the Board of O reclors or any ol lhe
board leve -commitlees.

The Risk OveBight Committee shat
advse the Board ol D reclors on the
Bank's overall curent and future sk
appelte oveEee sen or managements
adherence lo lhe risk appelile statemenr
and reporl on the stare olthe risk cutrure
of lhe Bank The Risk Oversight
Committee shall (a) oveBee the risk
management lramework (b) oveEee
adherence to risk appetite: a.d (c)
oversee the risk management function
(as amended on )

ARTICLE VII
THE CORPORATE GOVERNANCE
COII/IMITTEE
1. COMPOSITION ANO FUNCTIONS -
There sha I be a Corporale covenance
Commiltee composed oi at leastlhree (3)
members ol lhe Board of Onedo6 as
may be elecred by the Board, who shat
all be non-ereculve dnedoB majority ol
whom shal be ndependenl directors,
inc !d ns lhe chairpeGon
The Coroorate Governance Committee
shal asssl the Board oI D reclors n
luliling ils corporate governance

Governance comm ttee shal (a) oveBee
the nomination process Ior membeG of
the Board oi Direclors and ror postions
appoinred by rhe Board of onectorsi (b)
oversee the continuing educalion
program ior the Board ol Directols; (c)
oversee lhe performance evaluaUon
Prccess and (d) ove6ee the desgn and
operation of lhe remuneralion and oiher

tr-



incentivos poliq. (As amonded on

5 ARTICLE VIII

rHE RELATED PARTY TRANSACTION

COMMITTEE

1. COMPOSITION ANO FUNCTIONS -
There shatt be a Retaied party
Transacnon Commi ee composed of at
east lhree (3) membeB of lhe Board oi
D rectors and rwo (2) ol whom shal be
independent dnecloB, incuding the
chanperson as may be etecled by the
Board The commltlee shalt al alt rimes
be enlrely composed of ndependent
d rectors ard non-executive directoB
wilh independent dnedors compisina of
majorily oithe members The comptance
officer s the committee secretaial

The Related Parly Transaction
Commitlee shall (a) evaluate on an
ongoing basis exLstng relations between
and among busnesses and
counlerpanies to ensure that all retated
pariies 3re continuousy identiied,
monto.ed, a.d subseqoenl cha.ges are
caplured (b) evaluate all materat RPTS
lo ensure thal lhese are nol undenaken
on more favo.able economc terms to
such re aled parl es ihan smitar
lEnsaclons with non retated padies
lnder smilar cncumslances, lhal no
corporare or business resources of the
Bank are misappropriated or misappted,
and co.tinuous determination on the
relevanl potential repuiaiionat risk (c)
enslre thal approprate d sctosure s
rnade and/or iniormalon is provided io
rcguallfg and supervising aulhorilies
.elating lothe Bank's RPT exposures and
polices on conllict ot iteresli (d) eport
io the Board of Direcrors on a reguar
bass the sialus of erposures io each
€lated partyi (e) ensure transactions wirh
reLaied party are subiecl lo periodic
reviewt and (f) oveEee the
implemenlation of lhe system lor
idenlifying, monitoring measurng,
controling, and reponing RPTS, inctuding
perodc rev ew of RPT poicies and
procedures (As amended

dllp@.B3*dcafrfudffi
@19^sMhlbsP4.d12



ARTICLE IX

THE TRTJST COIVIMITTEE

1. GOIII|POSITION AND FUNCIIONS
There shal be a Trusi Commitee
composed oi at least rive (5) membe.s
who sharr consist ot lhe prcsidenl the
lrust ofircer, and lhe lemaintns rhree (3)
of whon shal eithe. be independeni or
nonexeculve d recloG. as hav be
e ecled bv lhe Board The membe; The
Trusi Comm tlee shalL repon drecty to
the board of d rectors and s prtmarily
responsible for overseeng the liduciary

The Trusr Commltlee shat (a) ens!rc
lhat fiduciary actvties are conducled in
accordance with applicabe aws, rutes
and regulalions, a.d prudent practicesi
(b) ensure that polcies and prccedu€s
lhat translale the board s objectives and
rsk tolerance into prudent operating
slandards are in place and contnoe io be
relevanl comprehensive and effeci vei
(c) oversee the mplementation ofthe risk
manaqement tramework and ensure that
Lnrernal conlrols are in ptace retai ve to
ihe fiduoary activities (d) adopt an

slruclure/stafiin9 patlern and operahng
budsels lhat shal enabte the trusr
depanment to eftectively carry out ts
Iunctions (e) oversee and evatuate
performance of lhe lrust officert (0
conduci regular meetings a1 least onco
every quarter, or more lrequenly as
necessary, depending on lhe size and
complexty of the fduc ary bLsinessr and
(g) repoar reoularly to the board of
drcclors on matteB arsing from tidlciary

ARTICLE V

OFFICERS AND AGENTS OF THE
BANK

3, CHAIRIIIIAN OF THE BOARO .
The Chanman oithe Board shaltbe
elected by the aoard of onedors
from ther own number He shat
prcside at all meetngs of the
stockholders and he Board of
Onedors He shal be lhe

ARTICLE X

OFFICERS AND AGENTS OF THE
BANK

3, CHAIRMAN OF THE BOARD - The
Chanman of the Board shat be elected
by the Board ol Onectors from lhen own
number. He shall preside at al rneelings
or lhe slockhodeG and the Board of
Oireclo6 -Xe €i€+lb€l+B eh3irBft{
th€ €l*rli{e €@mit €F He shat have



power and aulhoriiy ot supervrsion
and coni.o over ihe afiairs of ihe
Bank, and over at oiher oflicers
and staff He shathave such oiher
powers and duties as may be
Prescribed by the Board oi

tloon motol naoe ano dL y secoroed lr sioc"t^otders
lolowng amendhenrs to lhe Bani s By.Laws

Chairman of the Executve lhe power and autho ly oi supervson
Comm ttee. He shal have rhe and coniror over ths atfaiB of ths Bank.

and ovar all other ofiic€E and staff. He
shall have such other poweE and duties
as may be prescrib€d by ihe Board of

unan mous y approved rhe

.RESOLVEO, that lhe stockhoders owning and/or represenlng at
least two,thnds (?]3) oithe oubtand ng capta srock ofthe ph lipi ne
Aank or Cormurralors ,thp .Ba1k, rc.eby approve lhe
amendhenf ro An,(hs . 5 6 - I 9. a1o tO o. rt-e Barh.s By-t a8

A.ticlo lV
]HE EXECUTIVE COMMITTEE

1. COMPOSITION ANO FUNCT|ONS There shal be an Execur]ve
Comminee @npo:s o, .l tedst 1ve (5r renoe.s of lhe Boa.o ot
Dnedo.s. ac hav De eteLred by he Board n case ot ack ol
quorum, the Chaiman may des gnate anv oflicer or member of the
Board ro 1'l lhe va€.cy lerporanty Il e Sp(.etd-v or the Bodrd ot
Dtreclors shal ad as Seo erary of fip r 

"ecurrve 
bomn rree Sa o

Commdee snal rve trc power .o exercse tJrclols and
preroganves o' the Board or Drp.loB ojrnq nlefrdts berweer
neelngs of sard Boaro e,ceot as ro sLcl naneG as the Bo.,o may
have specincally reserued fo. itseil by appropiate .esolution. Ih;
Execul ve Comminee shat adopl irs own rutes and procedures.
Minutes ofailmeet ngs oi ihe Exe.ut ve Commi(ee shal be kepr and
carerully preseNed as a re@rd oi lhe busness transacled at such
neeling and sl"al be sLbmrneo. togelner wrrl a reporl ot at laners
acted upon by Ihs Commfiee. at ihe regut.r Teetnqs of he Boaro

A quorum at any meeung of the Executive Commtee shat consist of
6 majoiry of all renoe s tt-ereot. ano a aatony ot sLcl qLorJT
shal decde any qLesto. rhdl nav.on. before he npeulS (As
amended on _ )

ARTICLEV
THE ATJDIT COMMTTTEE

1- COiilPOslTlON AND FUNCTIONS - There shat be an Audil
Commttee composed or ai easl three (3) membeB ofthe Board ot
Direclors as may be elecled by the Board, who shal atL be non,

STOCKHOLDERS RESOLIJTION NO 1905



erecLnve o recioB n.tolty ot slor sha I bF r.deperdel drecto6,
rncud.ng lhe Ll-aipersor _r .1arpe6on or re Aro r Coan,n€e
shall ioi be tl-e cha roe.sol ot lhe Board ot Dtreqo.s o. ai, oi rhe
board]evd-@mmittes.

The Audil commit(ee shal (a) ove.see the financiat reporring
frarewoft: tbrnonror and evd Late tle adeqJaa a1o e4ecnrenes;
ol the rllerlalco.totsvsrem 

'..oversee tle ilrerla aJdrt fLncton(d) oveBee -e eylerlat aud tul(uon, ler olersee rhe
rmpleme{alior o. co|ectre adbrr ,n nv.sugale s9n1.arl
Gsuevcon@rns rased aid (s) esiabtish whislteblowng mechanism

ARTICLE VI
THE RISK OVERSIGHT CO|ltIUITTEE

1, COMPOSITION AND FUNCTTONS , There shat be a Risk
Overtglr CoTmflee @rposed ot ar tedst rlree r3i nemoers of l1e
soard d urecto's as may be eteded oy the Boa,o. maror lyoJ $1om
snal be noeperoe.r dredo's. ,rcrirong rhe ct-allpersol .r
ctarpeEol or he RE( Ove6qrt Conmihee st-a[ .or oe r1e
chdrpeBol or he Boa.o ot Dreclo.s or any o,tle ooard evet.

The Risk Oversight Commitree sha advise the Aoard of D rectoB on
rhe Bank's ouerall cL.rerr a-d fJlJre .ist appenie oversee ser or
malagemenl s adhe e1ce to .t-e I sh apoeule slaremenr and repon
on the slale of ihe nsk culure of the Bank The Risk Ove6ight
Commitlee shall (a) oveFee the risk managemenl framework; ib)
oversee adherence to rsk appelite and (c) oveEee lhe rsk

ARTCLE V I

THE CORPORATE GOVERNANCE COIMIMITTEE

1. COMPOSITTON ANO FUNCTTONS There shal L,e
Governan@ committee composed oi ar easr rhree (3)
lhe Boa o or DiEclors as aav bp ee(leo oy he Board
be non-e)ecutve o eLo s -ao rlv ot wlor srl oE
dneclors tr clJo nq e claroersor '1e Co.Dorale
Comnifiee sna, asesr lhe Board ol Orector< 1 fJ[ ths
governane responsib tities

The Co?orate Gove.na.ce Lomr nee st^at \a, ove.see -e
roninaion process fq Terbers o. rte Board ot D,ecto6 and for
positons appointed by the Boad of Onectorsi (b) oversee the
contrluhg aoucatror orog.dr tor tf Bod o or Dredors, (rr oversee
lhe perrormance evaluation process and (d) oveGee rhe design and
opera on oflhe rerLrra o. ard ohe-.r@11ves pot,c!

ARTICLEVIII
THE RELATED PARTY TRANSACTION COMIIIIIITEE

'1. COMPOSITION ANO FUNCTTONS - There sha[ be a Re aled
Party Transaction commnee composed oI at teast three (3)
menbeE o' 'e Board o'Dtrecos ald \o L2r or wlo. sld|be
independelr dnecloB, r.cudrng the ct-a roe sor as ray be etecled



by the Board. The committee shal al at times be entirety composedol ind€pendenl directors and non-execuiive dt;tors, wih
indeperdent directors comprising of majoriy o, ihe members. rhe
compliance officer is the commiitee secrereriar

The Rela€o Paq T ansacl.or Conmflee stat.(dr evatLaF or al
olqor.g basrs eristiT relaloni bei4eer a.o arolo bLsrlesses ano
@u4te panes to elsL e rha( at retaled Daftes are conlnroust,
denntle!. mor'roreo at s_bseqJel .langes are caprL.ed. (o;
evalLate al malelal RoTs to e1:L.e tlat rt-e\e a,e rcl Jroerta^en
on more iavorable economic terms to such retaled oades than
srmrlar la.sa.iols wih ror-ealed pdles J.oer s. tar
ctrcLmstarces. l^at r coroorate or oLsrFcs re!orrces oitle Bank
are misappropiated or misappted. and conlnuous delermnation onile reevall porenta' rapJtatolat I s1: rc' elsJ,e tlal app-oprarF
dsc'osure s made a1o/o. rlfo'rat'ol s provded lo regL anra a1d
sJpwrsrng suho.ines.panng lo tf Ba11s RpT erposures rt
pollcEs or conf id of tr re.esi. \d/ repor lo he Board of Drectors on
a regular bass the sratus of exposures ro each retaled partyt (e)
elsJre transaci.ons wih .e.areo pany are suojecl ro perodrc.ave;
ald {r) oversee tr"e rptene.rarior or tla svsrem for ide1ll,rrg
monrro,mg n€a51119 colr'ortng aro .epoirlg Rprs. rlcLdrl_-g
perod'c evewofRPT potces and procedures

ARTICLE IX
THE TRI,]ST COI\iIMITTEE

1 COI',lPOslTlON ANO FUNCTONS There sha[ be a Trust
Cohnrtlee conposed of dl teast nve (5, merbers. *no sla[ consrst
oi lhe p'esideit. re tLst ofice. aro -p emd.rng rt-ree (3, ot
whom shaleitherbe independent or non executive dn;ctors, as may
be elecled by the Board. The membeG The Trust Commitee shait
repo( dreutry to rl^e boa'o ot o reco.s at rs pnra,ity respo.sb.e
ror oveEeeing the llduciary actv nes ot lhe bant

The Trusl Comr'rlee snal {a, elsure -al t.odcra] actNrps aE
colducted il ac@rdalce w h aDpicaote taws, .ues ano regL alrons
and prudenr Drad ces ,bi elsLre tla- poticies a1o pro(edL.es ^ai
lznslale lhe boa!s obeclves ar rE1 roerel(e rrro prudell
operating srandards are in pace ard continue lo be retevant,
conorehelsrve ano eseltve.(.r oveBee i1e npteme.la or o. rte
nsk managemenl lrameworh ad elsu e tt-at nle.natcontros are ,n
placo reiative to the fiduciary aclivitiesi (d) adopt an appropriaie
organizaional strudJre/stafrg Dalerl ard opeEr,T bJdgets rlar
shallenable tl"e I'usi depanrelt lo effedrve,y cdrrv oLi its tJrctols
(e) ove6ee and elaluate perrorman@ orthe trust ofiicert (0 conduct
Egllar meetings at least once every qlarter or more irequen y as
nocessary dependrng on lr s.ze and conote^G ot lhe irdua,iatu
ousrness'ard rg, repon regLany lo rt-e boaro o' d[ecro6 o. nane;
a sing from lduciary act vties

ARTICLE X
OFFICERS AND AGENTS OF THE BANK
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3. CHAIRIUAN OF THE AOARD - -1e Cr. rran ot he Board sndtDe ebcled by rr Boaro or Dre.tors ton Iher own lumber de
shallprcsoe aratl reenTc of rhe s.o(^r otde.s and tne Bodrd o-
u redors He sial have -e poser a1d aLrhor./ o! superyrs,ol aldconlro'ove'he afiars of -e 8a1t .rd over al oinar o.iicers atstaft. He shatt have such other powers and doltes as mav be
prescribeo ov Ihe Boaro ot D,redoB .

VII, ELECTION OF DIRECTORS

Th€ AsEt3ntCorpoEte Secrerary advrsed ihe body of lhe norr.alrols he receivedror lne Aoard of DrcdoB as endorsed by hs Nomhairons Como,n€e. Thoal3Btant Colpolate S€cetary ihen announed rhe nomhatiors to the Boad ;
DirectoE. as foloB:

Eric O. Recto
teonardo B. D6yao
Lucio L. Co
Patricia May T. Siy
Camen G. Hlang
Jack E. Huang
Bunsn Carlos G Chuno
Susan P Co
LeviB. Lab.a
RatPh c. Nubta, Jr
cr€goio r. yu
Jesus S. Jalandoni J.
ConradoA. Gtoda, Jr. - tndependeni Oi.ector
Jack E. Huang - tndependent Dir€clor
EmmanletY. ttendoza - independent Director
Gild6 E. Pico- tndependenr Direcror

TheE b€ing no orh€r nom nees, and s nce rhere w€re onty r freen (15) nominees for
lhe rifr€en (15) sears, on motion made and duty second;, ihe As;isiant Corpo6le
Secrotary was direoled by the Chanman to caat the vores of a[ those pres;i and
rspreenred at the m€€trng equat.y among -e above-named mdividLais who weE
thereby unanimousty etecEd as members ot the Board ot Di,ecloB for a ierm of
one (1) yea. or lniiliheir successors have been etecled and oualired

VIII. APPOINTMENIOF EXTERNALAUDITORS

Upon motion made and dutysconded, the srockhotdeB approved rhe appoinrmenl
of SGV and Co., as rhe Externat Audiior of the Bank f;r lhe tiscst y;;r endins
Oec6mber31,2019.

ADJOURNMENT

There b€ing rc oih€I matteE to be discussed, rhe meoting was adjourned at 10:45
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CERT F EO CORRECT:

ERIC O, RECTO


