MINUTES OF THE SPECIAL MEETING OF THE STOCKHOLDERS OF THE
PHILIPPINE BANK OF COMMUNICATIONS
PBCOM Tower, 6795 Ayala Avenue cor, V.A. Rufino Street, Makati City
March 15, 2022 at 9:00 a.m.
(Via Video Conferencing)

ATTENDANCE:
 STOCKHOLDERS PRESENT/REPRESENTED* | NO.OFSHARES |  PERCENTAGE
PROXIES | 357632058 | 7441 |
__INPERSON | 52153845 | 1085 |
_TOTAL ATTENDANCE 409785903 | 8526

Il

*-list of attendees attached as Annex “A

i

PROCEEDINGS

CALL TO ORDER

The Chairman of the Board, Mr, Eric O. Recto, called the meeting to order and presided over the
same.

The Corporate Secretary, Atty. Michael Stephen H. Lao, recorded the minutes of the meeting.

CERTIFICATION OF NOTICE AND QUORUM

The Secretary certified the fact that following the SEC's guidelines on alternative modes of
distributing copies of the notices, the Bank has caused the publication of the said notice in two (2)
newspapers of general circulation for two (2) consecutive days in both print as well as on online
format.

The Secretary then proceeded to certify the existence of a quorum there being present, via
video/audio conferencing, stockholders owning a total of 409,785,903 shares representing at least
85.26% of the 480,645,163 outstanding shares of the Bank.

AMENDMENTS TO THE ARTICLES OF INCORPORATION

The Chairman said that the main item of the agenda is the proposal to amend the Bank's Articles of
Incorporation.

He mentioned that the BSP recently approved the license ugrade of PBCOM from a commercial
bank to that of a universal bank, subject to certain regulatory requirements. One of which is the
requirement to amend the Bank’s Articles of Incorporation in order to officially reflect the universal
bank status of PECOM under its charter document.

Another amendment is being proposed on the corporate term - from 50 years to perpetual
existence. This is to align the Bank’s charter with Section 11 of the Revised Corporation Code,
which allows corporations to have perpetual existence unless the stockholders prefer to retain a
specific term.

Upon motion made and duly seconded, the stockholders unanimously approved the following
amendments to the Bank’s Articles of Incorporation:

Summary of Amendments to PBCOM AOI;
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ARTICLES OF INCORPORATION

Current Provision

Proposed Revision

SECOND -The objects and purposes for which this
corporation is formed are:

1. That the primary purpose for which the corporation
is formed is to carry on and engage in the business of
commercial banking, to have and exercise, subject to
the laws of the Philippines, all powers, rights, privileges
and attributes of a commercial bank, and in the course
of its business aperations.

SECOND - The purpose or purposes for which the
corporation is formed are to carry on and engage in
the business of universal banking, to have and
exercise, subject to the laws of the Philippines, all

powers, rights,

privileges and attributes of a

universal bank, in addition to the general powers
incident to corporations; and to engage in and carry
on the business of a trust company. (As omended on

farch 15, 2022)

2. To do, conduct and transact generally the business
of a commercial bank and to do all things and exercise
all powers and perform all functions which a bank is
authorized and empowered to do, exercise or perform
under and by virtue of the laws of the Philippines, or
which it may be by law hereafter authorized to do,
exercise or perform: to receive deposits or money, deal
in commercial paper, to make loans therean, lend
money on real or personal property, discount bills,
notes or other commercial papers and to buy and sell
securities, gold and silver bullion, foreign coins or bills
of exchange, and to do all things in this paragraph set
forth as such commercial bank and in so far as is
consistent with the laws of the Philippines and
generally to do all such other acts and things as shall
seem to the corporation incidental or conducive to the
attainment of the above objects and purposes, or any
of them, as Egmmerciat bank;

3. To conduct a safe deposit business, and in the
conduct of said safe deposit business to store and hold
for others personal property and securities with or
without compensation, and to maintain vaults and
safes and respectacles therein for the storage, safe-
depositing and safekeeping of personal property and
securities, and to rent and hire such safes and
respectacles to others upon such terms and conditions
as the corporation may deem advisable;

4. To receive and care for money deposited in trust,
arising from legacies; voluntary and other trusts, and
judicial decrees, or in any other manner; to act as
trustee under any mortgage or bonds issued by any
municipality, body politic, or corporation, and to
accept and execute any other municipal or corporate
trust not inconsistent with law; to act as transfer agent
of any corporation, and, in such capacity, to receive
and disburse moneys, transfer, register and execute
certificates of stock, bonds or other evidences of
indebtedness, and to act as agent of any corporation,
company or association, foreign or domestic, or of any
individual within the purposes of a commercial bank; to
act under the order of appointment or any court of
record as guardian, receiver, trustee or depositary of
the estate of any minor, insane or weak-minded
person, habitual drunkard, or other incompetent or
irresponsible person, as assignee in bankruptcy, and as
receiver and depositary of any moneys paid into court
by parties of any legal proceedings and of property of
any kind that may be brought under the jurisdiction of
any court by proper legal proceedings; to act as the
executor of any last will and testament whenever
| named in such last will and testament, as the executor
thereof; to act under appointment of any court of
competent jurisdiction as the administrator of the
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estate of any deceased person with the will annexed or
as the administrator of any deceased person when
there is no will; to execute any legal trust confided to it
by any court of record or any person, association or
corporation for the holding, management and
administration of any estate, real or personal, and the
rents, issues, and profits thereof; to act as managing
agent, adviser, consultant or administrator of
investment management, advisory, and consultancy
accounts; to establish, administer and maintain one or
more common trust funds; and generally, to do all
kinds of trust business permitted by law. (As amended
on June 20, 1989)

5. To establish, maintain and conduct a branch or
branches as may be allowed under the laws of the
Philippines.

6. To buy and sell or otherwise negotiate securities,
and borrow money upon securities owned by the
Bank; to acquire by purchase, and to invest in, hold,
sell or otherwise dispose of shares of stock, bond,
mortgages and other securities, or any, interest in
either, or any obligations or evidences of any other
corporations or corporations, domestic or foreign, or
the notes, bonds, mortgages or interest therein, or
other obligations or evidences or indebtedness of any
person or persons and while the owner of such shares,
stocks, bonds, notes, mortgages or interest therein, or
other obligations or evidences of indebtedness, to
exercise all the rights, powers, and privileges of
ownership, including the right to vorte thereon or
consent in respect thereof for any legal and all
purposes; Provided, however, that investments in
shares and stocks shall at any time exceed thrity per
centum (30%) of the paid capital and unimpaired
surplus; and for any corporate purpose to borrow
maney, issue debentures, unsecured bonds, or bonds
secured by collateral trust or other mortgage or
mortgages upon, by pledge of, any of its property or
otherwise and promissory notes and evidences of
indebtedness of all kinds. [As amended on June 20,
1989)

7. Toissue, ofer for sale, and sell options, warrants of
other similar instruments over share of its capital
stocks upon such terms and conditions as the Board of
Directors may determine, Such options, warrants or
other similar instruments may be granted for a
maximum peiord of three (3) years from the date such
options, warrants or other similar instruments become
effective.

2 | FOURTH = The term for which the corporation is to | FOURTH - The Corporation shall have perpetual
exist shall be extended for another fifty (50) years | existence. (4s amended on March 15, 2022)
from August 23, 1989,

Iv. OTHER MATTERS

The stockholders were given the opportunity to submit questions or remarks via this livestream
portal, however, no questions or remarks have been submitted.

V. ADJOURNMENT
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MINUTES OF THE SPECIAL MEETING OF THE STOCKHOLDERS OF THE
PHILIPPINE BANK OF COMMUNICATIONS
PBCOM Tower, 6795 Ayala Avenue cor. V_A. Rufino Street, Makati City
March 15, 2022 at 5:00 a.m.
(Via Video Conferencing)

ATTENDANCE:
| STOCKHOLDERS PRESENT/REPRESENTED* | NO.OFSHARES | PERCENTAGE
. PROXIES _ | 357,632,058 | 7441 |
| INPERSON | 52153845 | 1085 |
| TOTAL ATTENDANCE 409,785,903 § 85.26

*_|ist of attendees attached as Annex “A”

PROCEEDINGS

CALL TO ORDER

The Chairman of the Board, Mr. Eric O. Recto, called the meeting to order and presided over the
same.

The Corporate Secretary, Atty. Michael Stephen H. Lao, recorded the minutes of the meeting.

CERTIFICATION OF NOTICE AND QUORUM

The Secretary certified the fact that following the SEC's guidelines on alternative modes of
distributing copies of the notices, the Bank has caused the publication of the said notice in two (2)
newspapers of general circulation for two (2) consecutive days in both print as well as on online
format.

The Secretary then proceeded to certify the existence of a guorum there being present, via
video/audio conferencing, stockholders owning a total of 409,785,903 shares representing at least
85.26% of the 480,645,163 outstanding shares of the Bank.

AMENDMENTS TO THE ARTICLES OF INCORPORATION

The Chairman said that the main item of the agenda is the proposal to amend the Bank’s Articles of
Incorporation.

He mentioned that the BSP recently approved the license ugrade of PBCOM from a commercial
bank to that of a universal bank, subject to certain regulatory requirements. One of which is the
requirement to amend the Bank’s Articles of Incorporation in order to officially reflect the universal
bank status of PBCOM under its charter document.

Another amendment is being proposed on the corporate term — from 50 years to perpetual
existence. This is to align the Bank's charter with Section 11 of the Revised Corporation Code,
which allows corporations to have perpetual existence unless the stockholders prefer to retain a
specific term.

Upon motion made and duly seconded, the stockholders unanimously approved the following
amendments to the Bank's Articles of Incorporation:

Summary of Amendments to PBCOM AQL:
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ARTICLES OF INCORPORATION

Current Provision

Proposed Revision

SECOND -The objects and purposes for which this
corporation is formed are:

1. That the primary purpose for which the corporation
is formed is to carry on and engage in the business of
commercial banking, to have and exercise, subject to
the laws of the Philippines, all powers, rights, privileges
and attributes of a commercial bank, and in the course
of its business operations.

SECOND - The purpose or purposes for which the
corporation is formed are to carry on and engage in
the business of universal banking, to have and
exercise, subject to the laws of the Philippines, all
powers, rights, privileges and attributes of 3
universal bank, in addition to the general powers
incident to corporations; and to engage in and carry
on the business of a trust company. (4s amended on
March 15, 2022)

2. To de, conduct and transact generally the business
of a commercial bank and to do all things and exercise
all powers and perform all functions which a bank is
authorized and empowered to do, exercise or perform
under and by virtue of the laws of the Philippines, or
which it may be by law hereafter authorized to do,
exercise or perform: to receive deposits or money, deal
in commercial paper, to make loans thereon, lend
money on real or personal property, discount bills,
notes or other commercial papers and to buy and sell
securities, gold and silver bullion, foreign coins or bills
of exchange, and to do all things in this paragraph set
forth as such commercial bank and in so far as is
consistent with the laws of the Philippines and
generally to do all such other acts and things as shall
seem to the corporation incidental or conducive to the
attainment of the above objects and purposes, or any
of them, as commercial bank;

3. To conduct a safe deposit business, and in the
conduct of said safe deposit business to store and hold
for others personal property and securities with or
without compensation, and to maintain vaults and
safes and respectacles therein for the storage, safe-
depositing and safekeeping of personal property and
securities, and to rent and hire such safes and
respectacles to others upon such terms and conditions
as the corporation may deem advisable;

4, To receive and care for money deposited in trust,
arising from legacies, voluntary and other trusts, and
judicial decrees, or in any other manner; to act as
trustee under any mortgage or bonds issued by any
municipality, body politic, or corporation, and to
accept and execute any other municipal or corporate
trust not inconsistent with law; to act as transfer agent
of any corporation, and, In such capacity, to receive
and disburse moneys, transfer, register and execute
certificates of stock, bonds or other evidences of
indebtedness, and to act as agent of any corporation,
company or association, foreign or domestic, or of any
individual within the purposes of a commercial bank; to
act under the order of appointment or any court of
record as guardian, receiver, trustee or depositary of
the estate of any minor, insane or weak-minded
person, habitual drunkard, or other incompetent or
irresponsible person, as assignee in bankruptcy, and as
receiver and depositary of any moneys paid into court
by parties of any legal proceedings and of property of
any kind that may be brought under the jurisdiction of
any court by proper legal proceedings; to act as the
executor of any last will and testament whenever
named in such last will and testament, as the executor
thereof; to act under appointment of any court of
competent jurisdiction as the administrator of the
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estate of any deceased person with the will annexed or
as the administrator of any deceased person when
there is no will; to execute any legal trust confided to it
by any court of record or any person, association or
corporation for the holding, management and
administration of any estate, real or personal, and the
rents, issues, and profits thereof; to act as managing
agent, adviser, consultant or administrator of
investment management, advisory, and consultancy
accounts; to establish, administer and maintain one or
more commen trust funds; and generally, to do all
kinds of trust business permitted by law. (As amended
on lune 20, 1989)

5. To establish, maintain and conduct a branch or
branches as may be allowed under the laws of the
Philippines.

6. To buy and sell or otherwise negotiate securities,
and borrow money upon securities owned by the
Bank; to acquire by purchase, and to invest in, hold,
sell or otherwise dispose of shares of stock, bond,
maortgages and other securities, or any, interest in
either, or any obligations or evidences of any other
corporations or corporations, domestic or foreign, or
the notes, bonds, mortgages or interest therein, or
other obligations or evidences or indebtedness of any
person or persons and while the owner of such shares,
stocks, bonds, notes, mortgages or interest therein, or
other obligations or evidences of indebtedness, to
exercise all the rights, powers, and privileges of
ownership, including the right to vorte thereon or
consent in respect thereof for any legal and all
purposes; Provided, however, that investments in
shares and stocks shall at any time exceed thrity per
centum (30%) of the paid capital and unimpaired
surplus; and for any corporate purpose to borrow
money, issue debentures, unsecured bonds, or bonds
secured by collateral trust or other mortgage or
martgages upon, by pledge of, any of its property or
otherwise and promissory notes and evidences of
indebtedness of all kinds. {As amended on June 20,
1989)

7. Toissue, ofer for sale, and sell options, warrants of
other similar instruments over share of its capital
stocks upon such terms and conditions as the Board of
Directors may determine, Such options, warrants or
other similar instruments may be granted for a
maximum peiord of three (3} years from the date such
options, warrants or other similar instruments become
effective.

2 | FOURTH — The term for which the corporation is to | FOURTH — The Corporation shall have perpetual
exist shall be extended for another fifty (S0) years | existence. {As amended on March 15, 2022)
from August 23, 1989,

Iv. OTHER MATTERS

The stockholders were given the opportunity to submit questions or remarks via this livestream
portal, however, no questions or remarks have been submitted.

V. ADJOURNMENT
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V. ADJOURNMENT

There being no other matters to be discussed, the meeting was adjourned at 9:10 o’clock in the
morning.

CERTIFIED CORRECT:

ATTESTED:

é.lz._,(
ERIC O. RECTO
Chairman of the Board

FPhilippine Bank of Communiccations
2022 55M Minutes Page 4 of 4



